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AEA Panelists' Perspectives on BEA's GDP and Beyond Program

Deaton Jorgenson Lynch Schreyer  Sheiner Sichel

More prominently feature PCE, PI, and DPI X X

Distribution HH Income X X X
Health Care X X

Dashboard of Market and Nonmarket Indicators X

Composite Measure of Economic Welfare X X
Human Capital X X X
Household Production X X X
Environmental/Natural Resource Economic Accounts X

Evidence-Based Policy X

Notes:

General Support for Satellite Accounts

Deaton: SWB helpful, but no replacement for National Acccounts

Lynch: HH Production should include home health care, volunteering, and free labor faciltated by IT
Deaton and Sheiner: Quality-adjusted measures of health care output extemely important
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. (prototype—March 2020)

. (prototype—March
2020)

— Americans’ economic well-being
* Income, wealth, employment, production, and inflation

* Distribution of income and production across households, countries, states,
and industries

— Sustainability of economic growth
e Contributions to growth by capital, labor, and technology
e Adequacy of national saving and investment
e Sustainability of trade and budget deficits


https://www.bea.gov/data/special-topics/distribution-of-personal-income
https://apps.bea.gov/well-being/
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Per Capita

Comparison with G-7 Developed Economies and Selected Other Countries
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Saving & Investment
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Net Saving and Net Investment as Percentages of GDP
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Data: Net saving and net investment as percentages of GDP, 192%-2018
Source: BEA NIPA table 1.1.5 and NIPA table 5.1
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e GDP and Beyond: Priorities and Plans, SURVEY OF CURRENT BUSINESS,
forthcoming, 2020

Evolution of efforts to extend National Accounts

Recent interest in expanded measures of economic well-being and
growth

Review of approaches for better measuring economic well-being and
sustainability

BEA plans

e GDP and Beyond: AEA Member Panel Perspectives, SURVEY OF CURRENT
BusINESS, forthcoming, 2020
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