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' L Data Sources

I

December Ag Survey

Sample Size =73,269

November 29 - December 18

Operator Reported

Off-Farm Grain Stocks

~7,900 Facilities

November 30 - December 19

Surveys

Cotton Ginnings

457 Gins

January 2-6

Objective Yield
Corn, Soybeans

Sample Size =3,090

Prior to Harvest

Field Surveys

Objective Measurement

. . 1,546 Groves December 11-20
Florida Citrus
FSA Farm Service Agency policy requires that producers participating in several programs
Certified Acres submit an annual report regarding all cropland use on their farms.
FSA and RMA Acres reported as "failed" to either the Farm Service Agency (FSA) or the Risk
Failed Acres Management Agency (RMA) are considered minimum levels of abandonment.

United States Department of Agriculture

National Agricultural Statistics Service

January 10, 2025



' L December 2024 Agricultural Survey

=
Sample Sizes

United States
73,269

H >=3.500 {

[ 2000-3.499

73\

il ¥
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USDA 2024 Principal Crops

Planted and Harvested Acreage

Harvested
(1,000 Acres)

United States 311,216 293,800

Principal Crops Planted Acres
By State

% Change from \l/ 13 N/A

Previous Estimate

% Change from \l/ 26 \l/ 0.4

Previous Season

Top 5 States

Harvested
(1,000 Acres) % A PY

lowa 24,095 23,823 | 0.4

Kansas 23,880 % 4.6 22,826 T 6.1 slowa #Kansas = NorthDakota = lllinois = Texas = Other
North Dakota 23,297 | 3.2 22,786 3.1
[llinois 22,865 v <0.1 22,642 | <0.1
Texas 21,144 | 4.5 15,084 1~ 11.2

Planted acres are used for corn, sorghum, oats, barley, rye, winter wheat, Durum wheat, other spring wheat,
rice, soybeans, peanuts, sunflower, cotton, dry edible beans, chickpeas, potatoes, sugarbeets, canola, and proso

millet. Harvested acreage is used for all hay, tobacco, and sugarcane in computing total area planted.
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Mncipal Crop Acres

S
United States

Million Acres

340
330

319.5
320 319.0 319.0 318.3 318.7 316.4

310

300 3048 3058

301.8

298.4 298.2
290 235039033

2904
280 283.7 284.5

270
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'& 2024 Principal Crops Planted

e _
Thousand Acres and Percent Change from Previous Year

United States
311,216

B up>=100
[Jupois0
[ No Change
[J Down 0.1-5.0
B bown 5.1-9.9
B Down >=10.0
NC = No Change
# = Record High
& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service January 10, 2025



USDA 2024 Corn

-_/,_‘——-
=]
Acreage, Yield, and Production
(1,000 Acres)

United States 90,594 82,896 179.3 14,866,744

% Change from
Previous Estimate \l/ 0.2 /I\ 0.2 \]/ 2.1 \]/ 1.8
% Change from ¢ 43 42 11 J 31

Previous Season

Top 5 States - By Production

Harvested
(1,000 Acres) % A PY

lowa 12,900 1.5 12,450 | 0.8 211 1 50 2,626,950 7T 4.1
llinois 10,800 3.6 10,650 | 3.6 217 1 53 2,311,050 T 1.5
Nebraska 10,050 T 1.0 9,590 7T 0.9 188 1T 3.3 1,802,920 T 4.3
Minnesota 8,200 | 4.7 7,730 ¢ 5.5 174 | 59 1,345,020 | 111
Indiana 5200 4.6 5050 ¢ 4.9 198 | 25 999,900 | 7.2

Of the total acres harvested, 188,000 acres were reported

as remaining to be harvested when the survey was conducted.
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' Usha Corn Yield

United States

Bushels per Acre
190
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== 2024 Corn Yield

Bushels and Percent Change from Previous Year

I Uy >=10.0
I ups.1-99
[ upo.1-s0
[0 Down 0.1-5.0
I Down 5.1-9.9
I Down >=10.0
NC = No Change
# = Record High
& = Record Low
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USDA Corn Production

S
United States

Billion Bushels

16.0 15.1
14.6 150
14.3 14.1
uo 136 13.6
12.0
10.0
8.0
6.0
4.0
2.0
0.0
2015 2016 2017 2018 2019 2020 2021
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USDA 2024 U.S. Corn Production

=1
Industry Expectations vs NASS

Billion Bushels

154
15.3 o
' ®
15.2 ¢ L] ‘ s
m -
15.1 g ' l . (]
: : ’
15.0 o [
o .
[
14.9 ¢
[]
14.8
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@ Individual Industry Expectation =~ B NASS Estimate
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' L 2024 Soybeans

Acreage, Yield, and Production

Harvested
(1,000 Acres)
United States 87,050 86,050 50.7 4,366,492
% Change from
Previous Estimate \l’ 0.1 \l/ 0.3 \]/ 1.9 \]/ 2.1
% Change from
Previous Season /I\ 4.1 /]\ 4.6 /]\ 0.2 /I\ 4.9
Top 5 States - By Production
Harvested
(1,000 Acres) % A PY
llinois 10,800 T 4.3 10,750 1T 4.4 640 1T 1.6 688,000 1T 6.0
lowa 10,050 T 1.0 9,960 T 0.8 60.0 T 3.4 597,600 1T 4.3
Indiana 5800 1T 5.5 5780 T 5.5 590 3.3 341,020 T 2.0
Minnesota 7,400 T 0.7 7,320 1 0.5 450 | 6.3 329,400 | 5.7
Nebraska 5300 T 1.0 5240 1 1.2 575 1 11.7 301,300 1T 12.9

Of the total acres harvested, 282,000 acres were reported

as remaining to be harvested when the survey was conducted.
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Fwybean Yield

United States

Bushels per Acre

54

51.9 51.7
50.6
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Eﬁm Soybean Yield

Bushels and Percent Change from Previous Year

I up >=10.0
I ups.1-99
[ upo.i-s0
[ No Change
[0 Down 0.1-5.0
I Down 5.1-9.9
I Down >=10.0
NC = No Change

# = Record High

& = Record Low
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'9-5/-'2”—‘ Soybean Production oy

S
United States

Billion Bushels

5.0
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USDA 2024 U.S. Soybean Production

=1
Industry Expectations vs NASS

Billion Bushels
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' Usha 2024 Cotton

Acreage, Yield, and Production

Harvested
(1,000 Acres)
United States 11,182 8,271 836 14,414
% Change from
Previous Estimate /]\ 0.1 \l/ 4.2 /I\ 5.6 /I\ 11
% Change from
Previous Season /I\ 9.3 /I\ 28.4 \l/ 7.0 /I\ 19.5
Top 5 States - By Production
Harvested
(1,000 Acres) % A PY
Texas 5983 T 7.2 3,431 1~ 616 582.0 ¢ 5.8 4,157 1~ 52.1
Georgia 1,100 | 0.9 1,090 | 0.9 8500 | 104 1,930 | 113
Arkansas 650 1~ 275 640 1~ 26.7 1,3130 71 1.4 1,750 1~ 285
Mississippi 520 1~ 30.0 515 1~ 304 1,165.0 T 7.6 1,250 1~ 40.3
Missouri 400 > 194 380 1 15.2 1,389.0 T 2.1 1,100 1~ 17.5

United States Department of Agriculture

National Agricultural Statistics Service
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% Cotton Yield
United States

Pounds per Acre

980 953
930
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JUss 2024 Cotton Yield

Pounds and Percent Change from Previous Year

I up>=10
I ups.099
[ upo.1-a9
[0 Down 0.1-5.0
I Down 5.1-9.9
I Down >=10
NC = No Change

# = Record High

& = Record Low
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JS4  Cotton Production

S
United States

Million Bales

25.0
20.9
19.9
20.0 18.4
17.2 17.5
14.6
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12.9
10.0
5.0
0.0
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USDA 2024 U.S. Cotton Production

=1
Industry Expectations vs NASS

Million Bales

19.4
18.9 ®
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17.4
16.9
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b 2024 Field Crops

Acreage, Yield, and Production

Harvested Unit Unit
(1,000 Acres)

Canola 2,752 2,710 1,784 Lb 4,834,030 Lb
% Change from Previous Estimate J 03 J 04 J 1.5 J 1.9
% Change from Previous Season ™ 17.4 ™ 16.9 J 05 T 16.3
Chickpeas 502 492 1,144 Lb 5,632 Cwt
% Change from Previous Estimate J 04 J 0.9 J 7.3 J 8.2
% Change from Previous Season T 36.8 T 38.0 J 124 T 20.9
Dry Edible Beans 1,533 1,504 2,081 Lb 31,289 Cwt
% Change from Previous Estimate ™ 01 ™ 1.0 ™ 5.2 ™ 6.3
% Change from Previous Season ™ 299 ™ 301 ™ 07 ™ 31.0
Dry Edible Peas 976 940 1,775 Lb 16,679 Cwt
% Change from Previous Estimate Np 1.2 J 07 J 128 J 135
% Change from Previous Season T 2.2 T~ 0.7 Np 7.7 Np 7.1
Flaxseed 148 140 17.3 Bu 2,420 Bu
% Change from Previous Estimate ™~ 5.7 ™ 12.0 N/A N/A
% Change from Previous Season J 169 J 125 J 6.5 J 183

United States Department of Agriculture

National Agricultural Statistics Service
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'9-5/9-'5 2024 Field Crops

Acreage, Yield, and Production

Harvested Unit Unit
(1,000 Acres)

All Hay N/A 49,390 2.48 Ton 122,462 Ton
% Change from Previous Estimate N/A J 4.2 ™ 0.8 J 35
% Change from Previous Season N/A J 64 ™ 10.2 ™ 33
Alfalfa Hay N/A 14,612 3.41 Ton 49,840 Ton
% Change from Previous Estimate N/A J 6.5 g 1.2 77
% Change from Previous Season N/A J 64 ™ 6.9 ™ 0.1
Other Hay N/A 34,778 2.09 Ton 72,622 Ton
% Change from Previous Estimate N/A J 31 ™ 3.0 J 03
% Change from Previous Season N/A Np 6.4 ™ 13.0 ™ 55
Hops N/A 44.8 1,944 Lb 87,072 Lb
% Change from Previous Estimate N/A J 01 Np 1.0 Np 1.0
% Change from Previous Season N/A J 175 ™ 15 J 16.3
Lentils 936 903 1,002 Lb 9,049 Cwt
% Change from Previous Estimate NC ™ 0.3 J 5.5 J 5.1
% Change from Previous Season ™ 717 ™ 727 J 8.0 1 58.8

United States Department of Agriculture

National Agricultural Statistics Service January 10, 2025



'9-5/9-'5 2024 Field Crops

Acreage, Yield, and Production

Harvested Unit Unit
(1,000 Acres)

Mustard Seed 185 177 577 Lb 102,015 Lb
% Change from Previous Estimate J 15.1 J 13.1 N/A N/A
% Change from Previous Season J 245 J 253 J 7.7 J 311
Peanuts 1,801 1,758 3,668 Lb 6,448,020 Lb
% Change from Previous Estimate J 0.2 ™ 05 J 15 J 1.0
% Change from Previous Season ™ 95 ™ 129 J 28 ™ 9.7
Peppermint N/A 23.2 103 Lb 2,391 Lb
% Change from Previous Estimate N/A N/A N/A N/A
% Change from Previous Season N/A J 19.2 ™ 13.2 J 8.0
Potatoes 930 925 454 Cwt 420,242 Cwt
% Change from Previous Estimate ™ 0.2 T~ 0.2 ™ 0.2 ™ 0.6
% Change from Previous Season J 37 J 37 J 09 J 4.5
Proso Millet 481 427 32.9 Bu 14,061 Bu
% Change from Previous Estimate ™ 6.9 N/A N/A N/A
% Change from Previous Season d 223 J 28.2 J 4.1 J 31.2

United States Department of Agriculture
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'9-5/9-'5 2024 Field Crops

Acreage, Yield, and Production

Harvested Unit Unit
(1,000 Acres)

Rapeseed 17.5 15.7 2,019 Lb 31,705 Lb
% Change from Previous Estimate J 134 g 14.2 N/A N/A
% Change from Previous Season ™ 326 I 554 ™ 0.8 T 56.7
Rice 2,910 2,867 7,748 Lb 222,133 Cwt
% Change from Previous Estimate J 1.0 Np 1.0 ™~ 21 T 1.1
% Change from Previous Season ™ 0.5 ™ 05 ™ 14 ™ 1.9
Safflower 117 108 1,200 Lb 129,585 Lb
% Change from Previous Estimate J 8.2 I 7.7 N/A N/A
% Change from Previous Season 4 10.0 J 143 1™ 15.8 J 038
Sorghum 6,300 5,605 61.3 Bu 343,850 Bu
% Change from Previous Estimate NC ™ 6.3 ™ 0.8 ™ 7.2
% Change from Previous Season J 124 J 83 ™ 179 ™ 8.2
Spearmint N/A 10.3 132 Lb 1,357 Lb
% Change from Previous Estimate N/A N/A N/A N/A
% Change from Previous Season N/A J 14.2 ™ 1.5 J 12.8

United States Department of Agriculture

National Agricultural Statistics Service January 10, 2025



NC

SDA 2024 Field Crops

Acreage, Yield, and Production

(1,000 Acres)
Sugarbeets 1,104 1,086 32.5 Ton 35,278 Ton
% Change from Previous Estimate ™ 03 T 1.0 J 0.6 ™ 0.2
% Change from Previous Season J 1.8 J 26 ™ 09 J 1.7
Sugarcane N/A 928 37.6 Ton 34,844 Ton
% Change from Previous Estimate N/A ™ 04 J 05 J 0.2
% Change from Previous Season N/A J 0.2 ™ 3.6 ™ 3.2
Sunflower 721 686 1,670 Lb 1,145,605 Lb
% Change from Previous Estimate ™ 0.1 J 0.6 J 11.6 J 12.2
% Change from Previous Season J 45.2 J 45.7 J 6.5 J 493
Tobacco N/A 167 1,942 b 325,220 Lb
% Change from Previous Estimate N/A NJ 2.1 Np 1.7 NJ 3.8
% Change from Previous Season N/A J 10.2 J 15.5 J 24.1

United States Department of Agriculture

National Agricultural Statistics Service

January 10, 2025



ms Winter Wheat

=
Planted Acreage

United States 34,115 2025 Winter Wheat Planted Acres
By State

% Change from
N/A

Previous Estimate

% Change from
™ 2.2

Previous Season

Kansas 7,400 | 2.6 7%
Texas 5,800 1T 5.5
Oklahoma 4250 \l/ 23 ® Kansas = Texas = Oklahoma Montana = Colorado = Other
Montana 2,250 1~ 154
Colorado 2,100 NC

United States Department of Agriculture
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Mnter Wheat Acres

S
United States

Million Acres
44.0
40.0
36.1 36.7

36.0

32.0
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24.0 25.5
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UsDa 2025 Winter Wheat Planted Acres

e _
Thousand Acres and Percent Change from Previous Year

States

I Uy >=10

I ups99

[ upo.t-a9
No Change

[ pown0.1-5

I Down 5.1-9.9

NC = No Change

# = Record High

& = Record Low
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'9;59—’3 2025 U.S. Winter Wheat Planted Acres 2—

Industry Expectations vs NASS

Million Acres
34.5

o
34.0 !

-
33.5 ’
33.0 @)

[

0
32.5 @)
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® Individual Industry Expectation
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USDA
=

December 2024 All Wheat A

Stocks
December 1
On-Farm
(1,000 Bu)
United States 1,569,626 466,580 1,103,046
% Change from M 105 N 163 A~ 81

Previous Season

Kansas 279,717
North Dakota 242,849
Montana 138,681
Washington 131,858
Oklahoma 112,668

United States Department of Agriculture

National Agricultural Statistics Service

=

Top 5 States - By Total Stocks

32.7
11.5
12.3

7.2
38.0

December 1
On-Farm
(1,000 Bu) % APY
15,000 1~ 50.0
173,000 1~ 24.5
103,000 1~ 17.0
9,700 1~ 18.3
7,200 1~ 358

264,717
69,849
35,681

122,158

105,468

S>> ¢

31.8
11.3
0.4
6.5
38.2

December 1, 2024 All Wheat
Total Stocks By State

-
Ay
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Washington = Oklahoma u Other

December 1, 2024 All Wheat
Stocks By Position

= On-Farm = Off-Farm

January 10, 2025



' L December 2024 All Wheat Stocks B

_ . CouUNS®
United States

Billion Bushels

4.0

3.5 3.28

3.0
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2.0

1.5

1.0

0.5
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UsDa 2024 U.S. All Wheat Stocks

=1
Industry Expectations vs NASS

Billion Bushels
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USDA
=

December 2024 Corn

Stocks
December 1
On-Farm
(1,000 Bu)
United States 12,074,194 7,663,000 4,411,194
% Change from \l/ 0.8 \l/ 2.1 /I\ 16

Previous Season

lowa
Ilinois
Nebraska
Minnesota
Indiana

2,176,658
2,022,425
1,362,297
1,330,891

889,193

Top 5 States - By Total Stocks

United States Department of Agriculture

National Agricultural Statistics Service

December 1
On-Farm

(1,000 Bu) % A PY
™~ 4.4 1,350,000 1~ 1.5 826,658 1~ 9.6
1 231,130,000 1~ 2.7 892,425 1 1.7
7~ 1.1 830,000 |\ 6.7 532,297 1 165
J 361020000 J 19 310,891 | 838
J 1.2 650,000 1~ 3.2 239,193 | 115

December 1, 2024 Corn
Total Stocks By State

A

= lowa # lllinois = Nebraska = Minnesota = Indiana = Other

December1, 2024 Corn
Stocks By Position

= On-Farm = Off-Farm

January 10, 2025



' USDA December 2024 Corn Stocks ’%@

United States

Billion Bushels
20.0

18.0 16.9 169 ¢ 16.3 16.7  16.6
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S 2024 U.s. Corn Stocks

Industry Expectations vs NASS

Billion Bushels
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USDA

December 2024 Soybeans A

Stocks
December 1 December 1, 2024 Soybean
On-Farm Total Stocks By State
(1,000 Bu)
United States 3,099,743 1,540,000 1,559,743
% Change from /I\ 33 /I\ 6.0 /I\ 0.8

Previous Season

Ilinois 544,623
lowa 505,972
Minnesota 281,564
Indiana 262,972
Nebraska 226,175

United States Department of Agriculture

National Agricultural Statistics Service

S5«

Top 5 States - By Total Stocks

10.1
4.6
6.1
5.8

December 1
On-Farm
(1,000 Bu) % APY
255,000 1~ 4.1
220,000 1T 15.8
170,000 1~ 13.3
165,000 1T 13.8
68,000 | 21.8
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97,972
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' e December 2024 Soybean Stocks ‘@

S
United States

Billion Bushels
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UsDa 2024 U.S. Soybean Stocks

=1
Industry Expectations vs NASS

Billion Bushels

3.35

o
3.30
3.25 U
3.20 ’
3.15 )
3.10 u
3.05 ~
3.00

December

® Individual Industry Expectation

United States Department of Agriculture

National Agricultural Statistics Service

January 10, 2025



USDA December 2024 Rough Rice

—7"—'—

December 1
On-Farm
(1,000 Cwt)

Stocks

United States 140,217 40,965

99,252

% Change from
Previous Season

T™ 0.6 T™ 35

J 0.6

December 1
On-Farm
(1,000 Cwt) % APY
Arkansas 70,126 1~ 1.3 22,800 1~ 2.7
California 39,225 1~ 2.8 3,415 1~ 6.1
Louisiana 13,101 | 121 6,200 T~ 1.6
Missouri 7,181 | 6.3 (D)
Texas 6,507 T~ 7.2 (D)

United States Department of Agriculture

National Agricultural Statistics Service

Top 5 States - By Total Stocks
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™ 06
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P
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January 10,
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' L December 2024 Rough Rice Stocks “@

S
United States

Million
Hundredweight
300

263
255
249 248 251 242

250 236
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150

158 160
. 145 . 139 136 - 139
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' L December 2024 Hay oy

Stocks

December 2024 Hay Stocks

United States 81,534 United States
Million Tons
% Change from 200
Previous Season /I\ 6.3 180
160 159 159 159 153
140
Top 5 States 20
100
80
60
40
Texas 7,600 T~ 38.2 2
South Dakota 5,600 1~ 3.7 0
Missouri 4 800 /[\ 2 1 14-15 15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23 23-24 24-25
Oklahoma 4,800 | 18.6 @supply ———Decl ====May 1
Nebraska 4,300 1T 11.7
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USDA December 2024 Hay Stocks

Thousand Tons and Percent Change from Previous Year
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SDA December 2024

a—
Stocks
December 1

Unit On-Farm

(1,000 Units)
Barley Bushels 116,782 66,200 50,582
% Change from Previous Year J 176 J 23.0 Np 9.3
Chickpeas Hundredweight 3,653 1,285 2,368
% Change from Previous Year ™ 15.0 N 346 ™ 6.6
Dry Edible Peas Hundredweight 7,049 4,714 2,335
% Change from Previous Year J 173 4 165 J 189
Durum Wheat Bushels 52,012 37,800 14,212
% Change from Previous Year ™ 149 ™ 673 Jd 373
Lentils Hundredweight 3,071 2,183 888
% Change from Previous Year ™ 9.0 ™ 304 b 223
Oats Bushels 51,552 24,850 26,702
% Change from Previous Year J 17.2 ™ 34 J 301
Sorghum Bushels 210,257 31,500 178,757
% Change from Previous Year N 10.6 ¢ 45 1™ 13.8
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LSDA January 2024 Citrus
Utilized Production

\

All Citrus Production
United States

Million Tons
10.0
90 873
All Oranges 2,475 Ny 2o g1a o
% Change from Previous Estimate v 04 70 691
6.09
% Change from Previous Season 4 103 60 559 s 5% o
. 5.0 _
Non-Valencia Oranges 1,811 w0
% Change from Previous Estimate ™ 05 3.0
% Change from Previous Season 2.7 20
1.0
Valencia Oranges 664 oo
% Cha nge from PreVlOuS Estlmate \l/ 2.6 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
% Change from Previous Season 4 26.0 All Orange Production
Grapefruit 299 il United States
illion Tons
% Change from Previous Estimate ™ 14 7.0
6.09
% Change from Previous Season 4 131 60 cas
’ 5.25
Lemons 1,103 ‘o ad
4.39
% Change from Previous Estimate ™ 04 3.88
. &0 3.43
% Change from Previous Season ’]\ 7.9 276
- 3.0 2.54 . .
Tangerines 1,014 48
20
% Change from Previous Estimate 4 03
% Change from Previous Season 4 9.2 L0
0.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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SDA Selected Upcoming Reports

\

January 24 Cattle on Feed

Agricultural Prices
January 31 Cattle

Sheep and Goats

Cotton System
Fats & Oils
Flour Milling
Grain Crushings

Cotton Ginni
February 11 oron |nn|r.|gs
Crop Production

https://www.nass.usda.gov/Publications/index.php
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USDA SDA AGRICULTURAL OUTLOOK FORUM

= S

USDA

sl U.S. DEPARTMENT OF AGRICULTURE

USDA’s 101st Annual

Agricultural
Outlook Forum

Meeting Tomorrow’s Challenges, Today
Hybrid Event » February 27-28, 2025 » Crystal Gateway Marriott, Arlington VA

The Forum program will feature a presentation on the 2025 outlook for the U.S. agricultural economy
and trade by USDA Chief Economist, a plenary panel of distinguished guest speakers, and 30 breakout
sessions that will explore a range of timely agricultural, commodity market, and environmental issues.

Join us in-person or virtually.
https://www.usda.gov/oce/ag-outlook-forum
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Join @usda_nass on X to discuss the Crop
ST AT Production Annual Summary and more

with NASS Agricultural Statistics Board
Chair, Lance Honig. Post questions
ahead of time using #StatChat.

FRI, JAN10 . 2

USDA 7K 1:30 PMer
!“;ﬂ”m&

@usda_nass
BSTATCHAT

CHAT

SERIES
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