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BE%E: 13.418M(80.6%)
=r=: 68.5EH
EBITDA: A11.31EH
EAE: 36.41EH

Copyright © 2017 lwakaze Capital, Inc. All rights reserved.

A BA—RYMRENENELY . TVH-K
FHMRAEFRDDNT—F—LIZEL

9134 kJL=1,269TEY—FDaATI Y-
SAVEEFE DT DiEH
S 0S O—/\)LERRDEEE

BELREREEREED—IKREL->TD
BEEA

[9—IL-T% /U JDRIZEST-BEADT
A

KIZ7EE AR (36.4{2F (200843 A
#1) —15.5{8M (20163 A #A))

—

Strictly Confidential

TF=ADA T A VEEDHIEEH
DFEYHFHD

Z{DEXRL. WET7UF. BHEEX
CK-F-7OT)MoDEIEELGHY (304
)

RBICARLZR-Z. BARDORIE1ER
EBEEREEDT Y —DKEATTE
(TOB)

EV 82{2F (EBITDAf& 3 11.74%)
RODAT—VTHLEGLRE

Exiths = (201659

SSEN%E:  50.5{2(80.6%)
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BEAE: 15.6(8M
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3E

=L 6,854 6,332 1,831 937 1,393 1,096 1,655 1,215 1,459 2,156
YoY (%) 78.7% 92.4% 28.9% 51.2% 148.8% 78.6% 151.0% 73.4% 120.1% 147.8%
e b -3,337 2,121 219 154 222 295 369 384 440 891
% of sales -48.7% -33.5% -12.0% 16.4% 15.9% 26.9% 22.3% 31.6% 30.1% 41.3%
EE I 3,493 2,351 320 90 168 123 302 329 391 850
% of sales -51.0% -37.1% 17.5% 9.6% 12.1% 11.2% 18.2% 27.1% 26.8% 39.4%
2 1B o -3,753 -3,401 28 43 113 123 440 403 492 746
% of sales -54.8% -53.7% 1.5% 4.6% 8.1% 11.2% 26.6% 33.2% 33.7% 34.6%
TSR 2,110 1,402 331 186 102 125 11 157 269 81
DAL 98 15 0 0 0 0 0 0 0 0
EBITDA -1,129 -604 112 339 324 420 480 541 709 972
% of sales -16.5% -9.5% 6.1% 36.2% 23.3% 38.4% 29.0% 44.5% 48.6% 45.1%
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