. . | J'l. l?... i
A ol

SR 3 s

e
.y :

o) SR (i







REPORT«f THE
ALFRED P.SLOAN FOUNDATION

INCORPORATE D

1938

ALFRED P, SLOAN FOUNDATION,
30 ROCKEFELLER PLAZA [
HNEW YORE, N. Y.

ITHLC




A LIMITED EDITION OF THIS REPOET 15 ROUTND
IN BEOCARDS FOR THE CONVENIENCE OF THORE WHO
EEEFP A PERMANENT FILE OF SUCH DOCUMENTS

COFYEIGHTED 1930 EY ALFEED P SLOAM FOUNDATION, [MNC,
FREINTED IN THE UNITEDR STATES
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PREFACE

THE ALFRED P, 5LOAN FOUNDATION, INC. ADMINISTERS A
FRIVATE FUND FOR PUBLIC BENEFIT, THE FOUNDATION
RECOGNIZES 1TS OBLIGATION, THEREFORE, TO REPORT
PERIODICALLY THE POLICIES WHICH GOVERN THE MAN-
AGEMENT OF THE FUND, THE USES TO WHICH 1T IS PUT,
AND TO NAME THE DONEES WHO ARE BENEFITED BY IT.
ACCORDINGLY, THIS PUBLIC REPORT 1S SUBMITTED FOR
THE YEAR 1938,

PREVIOUS TO DECEMBER, 1937, THE FUND WAS NOMINAL
AND WAS USED, FOR THE MOST PART, TO PROVIDE DONA-
TIONS FOR THE GENERAL SUPPORT OF A LARGE NUMBER
OF LOCAL ELEEMOSYNARY ORGANIZATIONS, THESE MIS-
CELLANEOUS DONATIONS HAVE N0 BEARING UFON THE
AIMS AND OBJECTIVES WHICH HAVE GOVERNED ALL THE
OPERATIONS OF THE FOUNDATION SINCE JANUARY I,
1938. IT WOULD BE WITHOUT POINT, THEREFURE, TO
REPORT THEM IN DETAIL

ON THE OTHER HAND, A FEW GRANTS-IN-AID WERE MADE
DURING 1937 IN FURTHERANCE OF THE FRESENT POLIL-
CIES, AND ARE HENCE INCLUDED IN THIS REPORT. AS A
MATTER OF RECORD, THE ORIGIN OF THE FOUNDATION
I5 NOTED, AND THE GROSS RECEIFTS AND DISBURSEMENTS
OF THE FUND ARE SHOWN FROM 1TS BEGINNING.
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ALFREIDP, BELOAN FOUNDATIDN, INCORPORATED

Origin and History

his Foundation was orgamized under the name of the
Sloan Foundation, Inc. on August 2, 1934 under the
laws of the State of Delaware, It is a non-profit mem-
bership corporation. At that time Mr. and Mrs. Alfred P.
Sloan, Jr. made an original gift to the Foundation of

securines valued at $3500, (200,

* An amendment to the Certificate of Incorporation on July
8, 1936 changed the name of the Corporation to its present
form, but in all other respects the Certificate remained as
originally filed. Additional securities were then set aside
for transfer to the Foundation., Subsequently, in December
1937, these transfers were consummated at the market prices
then obtaining. Other gifts have been made as the activities
of the Foundation have expanded.

* The Certificate of Incorporation clearly imposes certain
restrictions upon the activities of the Foundation. Opera-
tions are confined to those of a religious, charitable, scienti-
fic, literary, or educational nature; individuals having a
personal interest in the affairs of the Foundation are for-
bidden to receive any benefit from its operations, and no
activities designed to influence legislation or of a propaganda
nature are permitted.
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1 itude i ed. Grants

« Within this restricted area, W ide latitude 18 allowed 4 rmadu
jtures, may be
i ell as other expenditur
and donations, as well as b
] ted income or from any
either from accumula . o s
i Corporation may enter in

the Corporation. The : | o7
employ staft personnel, establish offices, and In gcnerad x ‘r:;
on all activities necessary of desirable properly to condu

affairs.

+ The Certificate of Incorporation 1‘1-1‘{.1"-"1!:.‘]E'?: fﬂrbllnr::t'fib:stsa :;
i be interested in its objecty
the Corporation who shall : s
.d to elect a Board o
es. The members are uh%mgf. :
%‘urE:cs - which is vested the active managgmf(t:lt of thﬂ[ ;fn
i 1 Jaws of the Corporan
fairs of the Corporation. The by
permit the Board of Trustees to elect the c-zm%rsml?ﬁiez
- f the Board. The 1rustc
hea may or may not be members o .
::a;' apsuint committecs, delegate powers, establish and a]::Er
by-laws, make grants and donations, borrow moncey, and take
guch other actions as naturally arise in the course of man-
agerial duties.
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ALEFRED P, BLOAN FOUNDATION, I¥COREPORATRED

Field of Activity

v decree of its Board of Trustees, the Foundation has,

since January 1, 1938, devoted its resources exclusively

to the field of American economic education and re-
search. Within this restricted area, moreover, the Founda-
tion acts only as a grant-making agency. It conducts no
educational work on its own account, nor does it engage
directly in research. Its activities consist of granting finan-
cial aid for specific projects submitted and carried on by
fully accredited educational institutions within the borders
of the United States.

* Accepted projects receive grants-in-aid on a budgetary
basis for a one-year period. At the end of the year a certi-
fied accounting is made to the Foundaton, and all unused
funds are returned. Renewals are considered in ample time
to assure the uninterrupted progress of activities continuing
over a period of vears. In rare instances, unrestricted funds
are granted to outstanding educational institutions engaged
exclusively in economic education and research. Indepen-

dent endowments, however, are not considered at the present
time,

* It is not expected that educational projects initiated by the
[9]




Foundation will be supported in perpetuity. The Founda-

ton’s function is to assume the risks of new enterprises
which. because of their experimental character, would prove
an unwarranted burden upon the regular administrative
budgets of the sponsoring institutions, Hence, at the outset,
initial expenses are absorbed and necessary equipment 1s
furnished. As yet the Foundation's first educational grant-
in-aid is barely in its second year. It is expected, however,
that successful projects will be expanded until their maxi-
mum usefulness is assured, and will be supported until they
can be made self-sustaining, or else can be absorbed in the
regular operating expenses of the institutions of which they
Are a part
« In no case does the Foundation assume responsibility for
the administration of the projects which it sponsors, nor does
it feel called upon ¢ither to affirm or refute the ultimate pro-
nouncements or findings of its donees.  Tts sole function is
to encourage a more general and effective type of economic
education, and to make possible additional research which
promises significant findings for widespread diffusion.

ECONOMIC EDUCATION
4 I \he Foundation is interested in education only in the
time-honored sense of that term.  So conceived, edu-
cation transcends the ideas and interests of any one
person or group of persons.  Its only allegiance is to the
truth as proclaimed by sound scholarship. It insists upon
comprehensive understanding and infinite patience, and

[10]

hf:n::e refuses to ally itself with panaceas or short cuts of any
kind. It accepts no single program, for none can r:]%u‘rn [i‘l}'
whole truth; likewise, it makes no blanket condemnation ]cat
even a kernel of truth be smothered. It carefully sepre
.gat:eg.fac“t from opinion, requiring rigid proof of the ;Jtlt ild
Insisting upon generous tolerance for the other. It reco

nizes E]mt while social change is inevitahle, ]'ir:]gl:ﬁ‘ss de mzj:-
upon antelligent thought and action, ]t-aims rherffnr:
through knowledge and understanding, o El:lir']f E:‘H:iilir

;:Irlange in the path of orderly evolution towards constantly
ugher standards of normal living.

’ Th1us defined, education in the field of economics is th

particular concern of this Foundation. The suhjen;t 15 u:ar;
EEU rse, an old one, but recent years have given it new ;m—
Ef E;:f:r Tﬁfia}f, more than ever before, economic questions
1-' caching significance are constantly being thrust be-
fore the populace for decision. This js as it should be, |

18 the way of democracy, The hope of democracy is t‘h:ﬂ.l: t.hl:'

decisions shall be wise ion is reli
s 1s¢ and education is relied y pon to make

Edil::; :?;fe' 15 today J:l:.l the Un_ited States probably less mass
Eimwﬂmwm Em?umms than is generally believed, In the
e Edl;r:ﬂ mhs there are over tweml}nrwn million pupils.
- rs have suggeatf:cl that simple economic con-

bts can .and should be introduced at this point, General
Sj:rr:ml :Eq'i:lbjects rate high in point of emphasis. Eﬂmrn 5
life, citizenship, American heroes and holidays, UE:*.E
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: . curriculum.
accepted in some form as a regular part U-f.LhL s
Undeoubtedly, there s some economic value 10 these s bj ﬂ,
-I j 3 Fa ¥ [ - :II- =
1 e 10 systemaric &
1 rriculum provides for no 8)
but certainly the curnc _ s e
dation of ideas, no coherent and continuous MEU
ing with the kindergarten and working upwar

1 Jv six million

« Secondary schools account for :J.pp.rrmumalf.h 81X -
5 y - - e rs -l - 11{'
srudents. 1t is doubtful, however, if Eu;nunu;; a::i 5_ ot
: : 3]s There oftered, 1t 15 2l
1 half the schools. W here

taueht in more than | -
; ne-semester course with an actual tt‘jfi}ll
that of Amerncan

on of the social

most universally a o
ment of only slightly more than a quarter

history. The tendency towards integratior f e
studiera makes it impossible to ism_ﬂau: Ecunmmlcsf ,r:m lr-'":an
subjects such as COMMUnIty civma,_ p.mhlr:ms. 0 : t‘;n:: e
democracy, elementary business training alnd the |1 1;1 g
considering the fact that all of these subfjects truget E; arE
customarily given less weight than American history arun“;
and that apparently most schools devqte less time to any ,;1]'.3_
of them than is generally devoted to either m.1cu:m or medi
val history, it would seem that the total quantity of :cun@f:[sl
taught in these general courses can n.nt be very gll'ﬁat ev
though they may be heavily weighted in that direction.

« In the colleges and universities ECONOMICS 18, r:}f COUTSE, Unl-
versally offered the million or more studtr.ua in al:tendanc?
Just how generally the subject is tlectj.:d is I,‘].Iﬂ'hl.i:ult‘[ﬂ esti-
mate. 1f figures compiled at the University of I:uf.[lu:h1gan
can be taken as fairly representative of the situation at the
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state universities, it would seem that upon graduation in re-
cent years about fifty per cent of the students have received
three hours credit in economics; thirty-five per cent have had
up to six hours; and ten per cent, as much as thirty-five hours.

* Adult education appears more hopeful. There are prob-
ably a greater number of adults studyving economic questions,
in more or less formally organized groups, than children and
youths studying the subject in the schools and colleges com-
bined. It is estimated that over twenty-two million persons
m the United States are identified with adult education in
some form. Of forty readily identifiable groups about half
would seem to be definitely interested in the study of eco-
nomic life, although this does not necessarily mean half of
the twenty-two million because the groups are of different
size. Of these groups public forums are particularly inter-
ested in economic subjects, and there are over fifteen hun-
dred such forums in the country carrying on regular meet-
ings and claiming a membership of over a million people.
Alumni educational programs, labor classes, business and
professional clubs, and the granges generally devote a con-
siderable amount of their time to various phases of the sub-
Ject, while extension courses, community schools for adults,
religious organizations, women's clubs, and informal study
groups invariably include some economics in their pro-
grams.

* The fact is that mass education in economics is a particu-
larly difficult problem. In the first place, the subject matter

[13]




itself is ill-suited to such treatment. It includes, on the one
hand, a body of abstractions largely the reflection of eco-
nomic life in the eighteen hundreds, and, on the other, a large
aumber of technical empirical studies dealing with highly
specialized topics. These two seneral sources have never
been satisfactorily evaluated and merged into any compre-
hensive and timely body of knowledge. Furthermore, there
is no general agreement as to what the average citizen should
know and understand as distinct from what is of interest only
to the scholar and specialist in the field. Consequently, even
elementary textbooks are cluttered with material remote n
interest and significance to the readers they aim to serve.
Finally, satisfactory techniques have never been developed
for teaching the subject. The instruction is very generally
reparded as unsatisfactory, therefore, even by those who con-
duct it. Under the circumstances, it is not surprising that
school authorities regard economics with misgiving, and
adult groups face troublesome problems in organizing stim-
ulating meetings devoted to economic problems.

» Despite all of these handicaps, however, few would deny
that economics has developed to the point where back of con-
flicting theories, controversial issues, and unsolved problems,
there is a sizable body of conceptions, interpretations, and
conclusions that may properly be considered as scientifically
established. Probably a universal understanding of such
facts alone would go far towards clarifying publicknowledge
concerning many of the pressing questions of the day. Then
again, there are now available means of communication more

[r4]

{:ﬁ{..:tth’f than ever before in the history of civilization, but no
serious attempt has been made to develop them as instrumen-
talities for wide diffusion of knowledge relating specifically
to nurltmrfﬂmi:: life. Most important of all, ill’.}wm’E]’, there
i an m:-aarlaahfe demand for clear, authentic, and objective
economic information cast in a form that can be readilv ob-
tained, intelligently discussed, and easily assimilated. -

* Mass economic education, then, while presenting clearly
dleﬁna:l problems for eventual solution, offers, at the sam;:
time, challenging possibilities for more immediate realiza.
!.IU-]]. The difficulties need not here be recou nted. The task
is clearly not within the scope of commercial enterprise. It
15 likewise beyond the possibility of most educational .bud-
gets already hard pressed with increasing demands and

shrmking incomes. It appears a proper field, therefore, for
Foundation aid.

ECONOMIC RESEARCH

trwnuId he‘mtr:r‘esung to know to just what extent research
n EhF: social sciences has actually influenced civilization.
Certainly a considerable number of current ideas and

practices might easily be traced back to their sources in re-
search studies, and the route would be found not infrequently
to be that of popular writin gs.  On the other hand, instances
are ai.l too numerous of a total disregard of sciemf_:ﬁt: know]-
edge in some expressions of popular opinion, in general
approval of certain social procedures, and in no small
amount of legislation. Probably a complete answer to the
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query would reveal that much of the research itself is mt-;:nn;
RO i gy
sequential ; that a great deal that 18 sigmﬁ::fhnt has never hoes
ion of the public; and that no INCONSICET
brought to the attention ol the pUt ; e
able amount of what is both 31g1-nﬁcarru: 31[1& Td;l:r k}:—:;\;ﬂﬂd
i f obstacles. Prejudice, habit, © ;
not applied because o _ :
traditions and the ever-present conflict between :mme::ftatﬁ
grain and ultimate welfare will probably always hold in ;1 ms:u:t ;
the application of social practices, hﬂwcﬁ:ﬁr‘ well au En_
cated they may be. Then again, the admission would ha‘u:
to be made that the very ‘ndecisiveness of much of the socia
science research is, in itself, good reason for delay.

« The very fact, however, that certain instances may be ciEed
of hﬂnwlédge gained, widely diffused, and gem.:rally applied
gives rise to hope and suggests a procedure. _ ['!14: first step
would seem to be the wide diffusion of th:: significant facEs
already known, and it has already been pmnted: out that this
s the Foundation's first concern. At the same ume, the ever-
present need for new investigations as well as the reexamina-
tion of old concepts is fully recognized, artd Lt:tt Fuund:_itmn
proposes to aid such work. Consistent v:fu.h its tducaumsiil
program, however, su ch research studies as the Founda-
tion sponsors should be of such a nature as to ?ﬁer the hﬂ[r!t
of uncovering new facts helpful to the population at large in
formulating judgments on pationally important economic
issues. Research so restricted in scope as to benefit only
particular groups, or so confined in area as to appl:y t?xclu-
sively to specific regions, clearly does not fall within the
Foundation’s field of work.

[16]

ALFRED P:. SLOAN FPOUNDATION, INCORFORATED

General Approach

fforts directed towards the development of more effec-
tive economic education and research must necessarily
be experimental. Something more than a mere mult-
plication of present practices 1s necessary. Improved meth-
ods have to be created; instrumentalities, hitherto unused,
need to be developed; and new approaches must be devised
which will make the essentials of economics a vital reality to

the populace at large. For such tasks there are no set
formulas.

* Accordingly, the Foundation is supporting a wide range
of what may properly be termed new “patterns.” Within
each “pattern” improved techniques are being developed,
and new mediums are being used to bring economic knowl-
edge within the grasp of the people. Interesting radio pro-
grams, new types of motion pictures, non-technical low
priced literature, more functional and personalized ap-
proaches to economic studies, better training for effective
leadership in economic life—all conceived in the spirit of
sound scholarship—are fairly representative of the sort of
activities being carried on within these various “patterns.”

* Paralleling each “pattern” there is an appraisal program

[17]
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which attempts to measure the resyles accomplished, using
the JI:rEst techniques available in each case, Thus, in ﬂ161WUTEE
of time, the most successful procedures will be discovered,
and can be multiplied and extended accordingly. From year
to year, therefore, it is hoped that the work as a whole may
constantly increase in effectiveness and influence,

gd & hlc Foundation welcomes constructive criticisms and sug-
Eea{mns. Qualified educational institutions insympathy with
!;he ideas herein set forth should feel at liberty to submit pro-
_]EEII:.S :whi-:h fall within the scope of the Fuun.datinn's field of
activity and fit in with its program. Conscientious atten-
tion and careful thought is given all such communications.

; Sp:aciﬁc projects submitted to the Foundation for consid-
cration should first be definitely formulated in a brief, written
memorandum. The objectives should be clearly stated, the
proposed procedures outlined, and an estimate given of the

Biephens College, The Dnbversity i i

b puhblishes prineed i i
mnﬁﬂ Dl:mum: prahlems; the Puhlis ..H.Ihl.-n: :li"m::r:".::nm ﬁﬁ,‘;ﬁfﬁ;ﬁuiﬂ whach
it Jll mm::-:'d[:tl: ::;;::Tmn“i in ul'mplliﬁ-rd form; Stephens College Pur:r: :huﬁ
thas Siviig a new vitality sl sense iﬁ?ﬂ.ﬁmﬁiuﬁﬂ” oy N Db i i

ofiered & period of gradunee seud i ;

liilitdes ) ¥ which emphasizes 1k general ial - ;
s o st e i s S [y e o e
increasing ihe eficiency and efectivencss of their loca) éﬂi;ﬂ'?ﬂf"uhh groups Interested in

FiELD BTuoms As & means of develop

’ ping @ maore funcrional approach to ihe shedy

mn]l’gﬂlmnﬂq} ecknals, experiments were conduscerd E field nhﬂ'-,:ll:lqﬂa :.:Eth':dﬂlr;n:s

i 'hmmm Iurlq:huf:'.fgﬂlh academic year ig78. Ax the aame time the Progran

oo ue eld studies ar the New Jersey Btale Teachiry College was
[19]




probable expense involved. Routine is greatly facilitated by
settling as much as possible by correspondence. Conferences
and field investigations, demanding as they do a considerable
amount of time and expense, properly come last in the course
of negotiations.

[z2c]




ALFREED P. 3LOAN FOUNDATION, INCORPORATED

Granits-in-Aid

DESCRIPTIONS AND EXPLANATIONS
The Brookings Institution . . . . . Washington, D. C.

For a study entitled: “Preliminary Analysis for a Program
of Economic Education”™

Total grants to December 31, 1938 . . . . . . $4081.34

# & » When looking ahead to & long term program, it is helpful at the outser to
wvisualize that program in its emtirety and in broad outline. Details can be supplied
Later when and where desired. In the meantime plans for advancement along one front
will not overlook related conditions elewhere; and all activities can more easily be co-
ordinated to the benefit of the larger whole. D', Leverert 5. Lyon of The Brookings
Institution made this preparatory study, From his own broad experience and under-
gtanding, aided by conferences with key persons in various parts of the country, Dir.
Lyon produced & valusble and remarkably comprehensive piscs of work,

After a brief introduction in which the general treatment = outlined, the report con-
siders the “marker” for economic education, This "market” is broken down nto sections
such as: the organized school group, orgamzed and semi-organized groups outside the
school systemn, and persons outside of organized groups. A chaprer devoted to each sec-
tion deals with the accomplishments, difficulties, and peculiarities to be considersd in
treating with each of tese groups, Part 111 considers the instrumestalities available for
reaching the “market.” Individual chapters deal with books, radio scripes, modon pic-
tures, speakers znd l=aders of discussion groupe, teachers of econorics and fellowships
and conferemces. A brief conchusion sums up the pertinent facts considered throughaut

the report.

Comsiderable general interest was manifested in this report both because of it dmeliness
and because it succeeded so0 admirably n bringing topether, with the minimum fag for
pregacation, a large body of matenal net readily available elsswhere. The Foundation,
therefore, lithoprinted two hundred copies and distributed them ameng those particularky
interested,

Unrestricted

Total grants to December 31,1938 . . . . . . #$50,000.00
# + » This prant was made in consideration of the cumstanding work of The Brookings

[21]




Inatitution in preparing tirely and smgnificant studies making tor better understanding
of our sconomic problaos,

For a Study of the American Capital Market

Total grants to December 31,1938 . . . . . . $50,000.00

e s » Renewed artention hat recently been focused wpon the significance of the so-
called capital poods industries in relation to econamic prosperity. While it is commenly
recognized that an moreass in output of capital goods = ementinl to oormal business
activity, the broader social moplicatsons of the problem are lirtde understood.

“This study propeses to explore the problem with particular reference to guch matters a5
the expansian of productive capacity and the consequent raising of living standards, the
absarption of the unemployed, the possible increase m the national income, and the pro-
vigon of productive investment satlets for current money savings.

The Department of Visual Instruction of the
National Education Association ., . New York, N. Y.

For educational tests of a motion picture entitled: “The
Challenge”

Total gronts to December 31, 1938 . . . . . . #n00000

# % o [n March, 1038, the Foundation undertock a purely experimental program
hinving to do with motion pictures a8 an instrumentality for econormc edscation, The
object m view was to explore the possibilities of creating hlms which would present
EI[I!PIE:.' #iid ﬂnl‘.ﬂ!d.ini.:lll!.-, |!|I.I:|! writh due rr.'i:u'r] for gu:re;ld g‘]‘n!n.rah'ip, &Eniﬁl;an'r rl:mr.n-
tary relationships o our economic life concerning which there s believed o be wide-
spread masundersranding,  'Chie subjecr was selected from o It of ten, and several
months devoted to developing it in the form of & script. Tentative drafts were submitted
at frequent intervals to & -member of ‘autharices both 18 subject mstter and in motion
picture production, and the critickms received were carefully abulated and studied. As
the work progressed, however, it became evident that the original query could be satis-
::;'F"’r”’"w only by carrping ene picture through to completion. Accordingly,
i Was 1

The finished film was submitted to "The Department of Visual Instruction of the National
Eduﬂtw_n Association. That organizstion genercusly consented to compile and supervise
tests designed to duclose the teaching effectiveness of the picture in both formal s
room stuations and adult group meetings. This work is still in progress.

[22]

New Jersey State Teachers College . . . M lair, N
Lincoln School of Columbia L.‘n{gversit:.; ; HEE-H{FG?E!Q‘YI{

For the development of field observations as a maore function-
al approach to the study of elementary economics

Total grants to New Jersey State Teachers College to

_ December 31, 1938 . . . . . . . . PIONG57.43
Total grants to Lincoln School to December 31, 1938 p;ﬁ-jﬂ-l;ﬂ;

* = = The community I8 to economics and the other social sciences whar the laboratory
® to physics and chemistry, Each, intelligently used, engenders a sense of realiey n::l
practical purpese impassible to secure so efiectively in any other way., But the labarat

method, although long acknowledged proper and hecessary in tesching the p]':l.-gu'lf-nir
BCIEnoes, 15 N0t S0 recognized in the case of the socia] sciemess. Several developrsents :-:-:
Eﬁm;‘y b0 thg 1Ima;:;:u.|t. E-ﬂ.urn‘hﬂ-ﬁ want tn be asured thar the plan is 2 sound sdu-

wnal procedurs F b in i
(ki wpﬂﬂt rht,”:_-“mz r;:;:::;be proparly trained in fts use, and means have to be

For many years the New Jersey State Teachers Colle i i

; _ ' e has pinneered in
Field observational courses have been made o regular pare of J:I-.: e rrimlu;?ctaln?:!t
customary laboratory credit iz given for their successful completian, qu-purl:;i-;ﬂ social
sciersce re.a:hculh:w: for many vears been systematically trained in the m:h.n-'quu af con-
du-;,:nng gich erips an a secondary school level, while at the same time hmn-eﬁtjng fram
their ovwn firse hlnmt observations. This part of the curniculum wag extended in the sum-
mer of 1938 to include & transcontinental trip of some twelve thousand miles, :

Earlier in the year a series of pe i i

. 3 pamphlets was prepared dealing with field stud
F'“I.ﬁjr Edgar C. Bye made 8 comprehensive survey of programs of thisll'.rniwh:'u?&
l.'nr}r:: o6 by schools and colleges in all parts of the country. Another study by the same
author considered the subject from the standpoint of teacher training. Dr. E, DeAlwn

Partridge prepared o third bulletin in which specif
'FruI'J.IEE iI'I ':!-'\Ita.ll.'l NI.'.’W _].I'."I'!'E'_'c' ml:l.dﬂr_l-' Ehﬂﬂﬂ_w '; m.:ﬁplﬂ ire set .Furd] ﬂf ﬁ:l.d

At the Lincoln School theee experimental study trips were undertaken, Ninth grade

pupils spent scven days in & simple rural area observing 2 wide range éfla,grimlg:fml

aotivities -I:I'.Id taking part in various elemental sconamic operations characteristic of such

:fm“rrl[mmul;t‘_'r;_a _EEI;_!I'-'I!Ed- n_l|m_1rlmr of eleventh grade pupils vigited the coal TUMINgG regions
. irginin for & similar period; and the

sectinns of the TtﬂnEh'-l.'.l:I E-’Lljz-f Morthern Gmﬁftbnrﬁﬂﬂﬁcmmiﬁufﬂ 'r:;:;ug.tl

governmental and private power projects, rehabilitation programs, and the like .

All three sets of ohservations were correlated clisely with oh i i
_ . ¥ Wi e regular cular
L‘h; FT-ID-II:Br'l'I'-EII: r]mrnup;hif prepared in advance for the feld \Euurk c?umm:mla::?d;ué
”i experiences were carefully followed up afterwards in class roam activities, The
resulting dats consisting of tests of various sorts, students' diaries, tescher ul:ﬁ:l::rlvnﬁqm

and judgments, parents' reparts, photographic records and the like were used 28 3 part
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of an evaluation program,




i | i . Eefer-
TIeT e this stage of experimentaivn.
Ge TEati are naot warranged, of course, @ : g iyl e
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s ) % X L ¥ "
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generalizations w

Publications

§ ’ . i Exp:]'imrn‘t.?l
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Lkw!wﬂ;ﬁr:l:ﬂ%ﬁI::r:::.ﬂrﬂ.;m'?:ﬁrl. Columbus, Obic: Ohlo State University, Burean

of Educarional Resenrch, 17:7, Ocmber 19, 1038

ir, M 1 Mew
Field Studics in Certain New Jersey Secondary Schools. Montclair, :;HF Jersey
" Jersey State Teachers College, Burean of Field Srudies, 1938.

Firld Studies in Schoolt gnd Colleges. Montclair, New Jersey: New Jersey Htate
Tenchers College, Bureau of Field Soadis, 1038
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Massachusetts Institute of Technology . Cambridge, Mass.

For the establishment of Alfred P, Sl oan Foundation Fellow-
ships in business and engineering administration

Total grants to December 31,1938 . . . . . . $2¢00000

» » » Two geieral methods may be considered for the diffuson of economic .'l:mwl::d.g;.
Oine wirms, through one means or anothes, directly fo reach the masses u! p:uplr llu':
ather works through the organized schosl and college system, A subdivision of t

latter method would look to graduste Jevels for potentinl industrial and civie lesders
whost ideas and ideals will eventually exert a powerful influence in cheir respective
communities.  In economic life it s 2 matter of comemon observation that there is 4 serik-
ing and potent nffuence ermanating fromn industrial leaders and reaching down into
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every walk of life. Whatever may be done with the direct approach, therefore, no come
prehensive program can afford tn nieglect this ather indirect oune.
It should be observed, oo, that today manngeral decisions, even though directed o a
limited group, often have far reaching repercissions throughaut the entire ringe of cooe
menic and social ife. Mas production, burgr scale industry and the growth of Freat dor-
porate structures have brought ehis about, Individial decisions of a large numiber of in.
dependent entrepreneurs, respongible only for small production uiits, no longer eancel
out to a stafe of peutrality, On the contrary, ane decision today may econdition the wel-
fare of & communmity for a Keneration or more.

Such observations SUERESE & type of education for induserial leadership that, while not

neglecting all the techniques of managesial skill usually raughe, will expand the concep-
tion of managerial il to incyds the broader concept of social welfare.  With this

object in view, the above grant was made to the Massachusetts Institute of Technology.

Two reasens may be cited in support of the selection of this institution, Judging from
available studies, it & probably fair to conchude with reasonable certainty that to dare the
graduate of an engineeering college has had about twelve times the statistical probahility
of becoming president of an industrial organization as has the iraduate of ather fypes of
colleges; ard has had about thirty times the probability of becoming an officer in such a
company. Aside from this generalization, however, the Massachusetts Tnstitute of Tech-
nology, in particular, has for mamy years recogniced and provided for the impartant
place of economics in it curricitum. It now offers some farty-two courses in SOOI 08

ranging frem “general theary™ to courses jn imternational economic relations and methods
of socinl legislation,

£ special advisory board considers the long term policies of the program akithned for
the Alfred P, Sloan Foundation fellows. “This board oofaisks of

D, Kane T. Comerow, President of the Masachusetts Instirute of
Technology, £ hatrmsn,

Dz Frank AvoELorre, Prosident of Swarthmare College.,

Thy Reverswn C. Liscg Gue 5N of Christ Church, Cambridje,

D A, Laweswce Lowery, President Emeritus of Harvard Usi-
VErsity,

Eomuxn C. Mavo, President of the (orkam Manufacturing Ca, of
Providence,

Public Affairs Committee, Inc, .+ » NewYork, N. Y.

For making available in sutntiary and tnexpensive form the
results of research in economic and social problems to aid in
the understanding and devels pment of American policy

Total grants to December 31, 1938 - v v o . B72000.00

* » = Whatever instrumentalities may be used for the diffision of econormc knowledgs,
the printed word is basic, But originil research reports are too lomg, too technical. and

[25]




too detniled tointerest most readers,
pages, Fewriten in papular
it possible for rl-n__l;.'-'mun o
noesic studies published.

The Public Affain Committee W e
corporated ns pon-profit coTpuratiogl Undk
dnte the committee has pu
have been sobd, The pamg
four thousand individuals,
ather organations have su
the importait bouk st
o regalar part of their stock.

In addition to its publication ps

i lie Special and
ing it material fo the attention ot the public. Specaal an

asripd ! ses of raid i
pared based on the M”p:.]-:;ﬁEa:?égﬁal]ﬁ;::;;}-rn; O i Come

worw fntroduced by & specially L'_lrﬂpﬂl’fdl PIOETAML EiVen OVer
the Calumbia Broadcasting System.

wave station WIXAL:;
pany, 0ewW pamphlets are
phe const o Cramst metwiors of

The members of the Commmities arc:

+ P. Lawe, Charaian
]llﬂilE:‘n Bivson, Fice Chirmon
5. M. Kzewy, Secretary
LuTiie Guiies, Treaurer
Pavneomn Lesiig BUELL
Fpeprrice V. FiiLn

gtyle, attractively illuscrated and
know in broad outline the ca

hlished twenty-six pamphlets ol which oeer g.mll i
biets are extensively used in the gehoals and colleges;

bt o, librames,
becribed for nevw S0
stares throughatt the country han:

These same sidics, Boiled down to thirgy of fory
W £

inexpensvely priced mike
neent of the significant eco-

f - s | & Lo H AS 'il'l.-
imed v, The fellowing yeir It W
48 grEanized in 1950 A i k
. ¢ the laws of the State of Mew York. To

illion copies

lahor organizations, churches, and

es when and & published; and many of

{le the pamphlets continuoisly =

perim, the commitees eroploys - ather means of bring-

ayndicated articles are pre-
I hpoadcusts was given over short

Wirraas T, FosTER
Harey D, GIoEonsE
Francs P Minces
Frux MokLer
(GEODGE SOULE
Onrway T RAD

Publications:

i Income and Ecnnomic Progrest

3 Labor and the New Deal o, p

3 Our Governmeni—or Spnils of Sers
e T P

4 Becurity or the Dalef

5 Oredit for Contmmers .

& The Souths Place in the Nation

o The Supreme Court aid the Gontti.
Fuefei .

8 Thir (oestion of Belicf

g Rertless Amitrivons :

10 Doctors, Dollarr, ond Diseare

11 Readjustments Required for Recovery

. [
12 Farmert W ithout Land

13 Colonies, Trade, and Prosperily
14 Saming Owr Soil
14 Steel—Probicms of Great Imdusiey
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Stephens College . . . . . . . . . . Columbia, Mo.

For the establishment, as an integral part of the College, of an
Institute for Consumer Education, having as its objective the
ﬂfﬂrﬂﬂfﬁﬂ'{;’rﬂﬂ -::nf _Eemr.n"u'?.!g and stud ¥ programs; the Prefardg-
tron of related materialy which approach and develop the
sitbiect of economics from the standpoint of the consumer;
and the performance of coordinating services in this field

Total grants to December 31,1938 . . . . . . $723,512.50

s » » [t was painted out in the body of this report that the subject matter of economics
a3 now coosoouted 15 dl-meted to mass educabion, Its traditional approach from the
standpoint of production offers but slight interest to the majority of peopls; and itz em-
phaﬂiﬁ UpDO pure thmr_l,' makes the T:-r\n-'|r]:m of :i:m]'r]:i!'i.-:a.tiun arid H:FHLI.‘II:II[I:L' grur]zta'ml a
difficult ane,

Many believe that these obstacles can be overcome by approaching the subject from the
-Btanipu-int |:|f I_'h: CESLUETIET, H_l,' L1} dnl'ngl interest gl!luurn]ir.-.-.lll thie m.llrjm.'l‘.' inatter &
made moere functional, and the sk of pradation is mmensely simplified.

This is the problem occupying the attention of the Institute. To dare, a library has been
r.sta]}];'rﬁ:d. EOTRE uf a!ufl._l," nthli:l-ﬁ lave heer prnpnn':ﬂ for e wle ETOURS in all parts crf
the: country, and assistance has been rendered & number of high schools interested in the
iten. Regular tnstruction & being corried on at the College, and 2 news letter i bheing
published in the interests of the increasing number of teachers and leaders of adult
EToups whao dre fl:liinw:ing -e‘l.ml-:lpmul:lb in this new feld. A series of ]!m.mphhl"ﬁ: i frn e
course of preparation dealing with vanous phases of economics from the standpoint of
the comsumer, and plans are about complete for the opening of a comsumers’ climc which

will first serve the College body and later will be made available to the public.

Early in April, 1939, the Institute will sponsor the first national conference on consumer
education, the need for which has been felt for a loag time. The abject of the conference
is purely educational, Leaders in the field from all parts of the country will participate,
arnd it i believed, therefore, that the meetings will make a significant contribution to-

wards furthering the objective of widsspread interest in this approach o economic edu-
cation.

Two gpecial studies, designed to provide the particular rppe of information most needed
for carrying on the educational program, are being conducted in cooperation with the
economiics department of Harvard University. One has to do with the general topic of

the pition of the consumer in modern society, and the other with milk market organi-
zation and public contral of the milk indusery.

It is fitting that consumer economics should be developed in a women's college, because
women spend most of the personal income of the nation, It i3 necessary that the curric-

ulum of the collepe be functional in character to provide a sympathetic environment for
a project of this kind,
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University of Chicago . + - + - « + + = = Chicago, 111

For the support and development of the University of
Chicago Round Table Discussions

Total grants o December 31,1038 . - -« - $35,130.00
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University of Denver . . . + « « Denver, Colo.

For the establishment of a Department of Government Man-

agement with graduate fellowships covering an eighteen-
months’ course of study

Total grants to December 31, 1938 $26,000.00

s« o There is perhaps oo field in economic education so neglected as that of public
fimance and taxation. Changes in econimie [ife have placed new and extended  respons-
bilities upon povernment. At the same Gme a tapering-off of the rapid coopomic growth
af the country, with its resilting depletion of national nemne, is making it increasingly
difficult for the citizen o stand the beavy burden of mxation.

Mowhere are these facts more apparent than in the realm of local government. Citizens
everywhere are demanding 8 careful apprasal of state, county, and wunecipal govern-
mental activities, In some cases economy programs: are threatening public enterprises
tpon which the very future of Gvilization dependds; In other instances nesdless extrava-

gances are undermining oot only the credit structure of the local povernment wait, bt
the morale of the people s well.

There bias sprzng up, 0 consegoence, & demend for g bew profesion, Citizen groups
are secking the services of men with broad and comprehensive training in the specialized
eld of Iocal government who are capable of getting at the esential facts, judging those

facts in the light of fair standards; znd recommending intellipent and constructive sctioas
v accordassce with their Rndings.

Ar the same time individual ebeens are demanding objective information on more
Fntm[ guestions relating o public finance and taxation. Such matters & ear-mar
i

ked
nls, masirmum tax laws, mandatory legislation and the ke are being critically exam-
incd in the light of the interests of the citizen.

To meet these new and growing demands, the University of Denver has ereated a De-
partment of Government Manogement, In the fall of 1938 ten young men, carefully
selected from all parts of the country, accepted fellowships in the newly ereated depart-
ment, An eighteen-months’ course of training was determined upon- after exhaustive
investigation of the needs and the opportunities presented, and the work was started
September, 1938,

As an integral part of the project, a conference s planned at Estes Park i the
Spring of 1030, the object of which iz to bring topether interested citizens, government
officials, and schalars of the subject for mutually helpful round table discussions. Az a

part of the confercnce program, a series of publications i planoed treating with the
gitbjects found of grestest interest at the mament,
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The World Wide Broadeasting Foundation . Boston, Mass.

For the presentation of a series of broadcasts in the field of
eCOneMICS

Total grants to December 31, 1938 . . - -« o+ 48,000.00

fram which a continueus and coherent course in econanics, populacly comeeived, eright
be developed. The serics was presented each week for a period comparable with the
sl college semester, and experiments Were cohscted with various techmigues of pre-
sertation, so g8 to develop the masimum listenes benefit for a gelected radie audience,
Professor Ralph Freeman, head af the Fconomics Department at the Masmachusetts In-
atitute of ‘Technology, was engaged take charge of this experimental broadeasting,
and to participate directly in the hroadeasts themsslves,

The Warld Wide Broadcasting Foundation i# a non-profit membership corporation
aperating Statwn WIXAL lncated at the Umniversity Club, Boston, Massachusetts. Itn
facilities are devoted exclusively to educational asd other cultural programs, and the
station has met with messurable success in broadcasting cducational material organized
in & more formal way than is wsually possible with stations of the commercal type.
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ALFR
F BED FP:. BLOAN FOUNDATION, INCORPORATED

Financtal Report

CERTIFICATE OF AUDITORS.

BALANCE SHEET, DECEMBER 31, 1938.

srm::ﬂam OF GENERAL FUND RESERVE FOR THE PERIOD
M AUGUST 2, 1934 TO DECEMEER 31, 1937, AND

FOR THE YEAR ENDED DECEMBER 31, 1938,

mm; GRANTS AUTHORIZED IN 1938 AND AMOUNTS IN-
UDED IN TOTAL BUT UNPAID AT DECEMBER 31, 1938,
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CERTIFICATE OF AUDITORS

HASKINS & SELLS =24 EAST FORTIETH STREET
CHETITTED PUSLIC ACDOUNTANTE NEW YORK, M. Y.

ALFRED P. SLOAN FOUNDATION, INC. 3

We have made an examination of the balance sheet of Alfred
P. Sloan Foundation, Inc., as of December 31, 1938, and of
the related statement of peneral fund reserve for the year
1938. In connection therewith, we made a review of the ac-
counting methods and examined or tested accounting records
of the Foundation and other supporting evidence in a man-
ner and to the extent which we considered appropriate in
view of the system of internal accounting control. We pre-
viously made similar examinations from the inception of the
Foundation on August 2, 1934,

In our opinion, based upon such examinations, the accom-
panying balance sheet and related statement of general fund
reserve fairly present, in accordance with accepted principles
of accounting consistently followed by the Foundation, its
financial condition at December 31, 1938, and the results of
its operations since incorporation,

HASKINS & BELLS

Mew York,
January 25, 1930,
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BALANCE SHEET, DECEMBER 31, 1938

ASBETS
Cash &0ubh
¥ 3343
Investments :
Markerable stocks (market quatation
value, 6,146,287.50) $4,213,135.90
CMBEr . L e o SO000000  4,713,135.50
Torat . 047,686,16
LIARILITIES
Girants Unpaid . . & Bgis000
Reserve for Experimental Project | 500234
General Fund Reserve, . 83703182
TozaL . 1 ﬂ.ﬂ?.ﬁgﬁ.lﬁ
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STATEMENT OF GENERAL FURD REE]::];"-’['; s
F0iR TIHE PERIOD FROM AUGUST 2, 1934 TO DECEM 33 : g
AND FOR THE YEAR ENDED DECEMBER 31, 193

Aupust 2, 1034 0 Trecember 31, 19371

i i ........#Eﬁjmﬂ
glm:im i . il 21344475 £5,000,000.03
L - - - L] - -

Diedwet:

Grants and donations . + « + - & 191,050.34

Adminisirative expests « « » o+ ¢ ;l.ﬁlﬁ-ﬂ 223,755-24
53.79
Bilance, December 31, 1937 + o+ = = 500 " S4.867.2
Aear Ened December 31, 19382
™ Gifts receiwved .+ <« - -+ ¢ - s b % Boonoo
Dividendspeceived o .« <+ 0 s s s 274,475.68
.Pmﬁt from sales of giocks: . & o e e 16,315.08
Adjussments pertaining to grants made in
priOr YERIS o o+ o+ & s ¢ ¢ R EE@E _E‘Eﬁi"ﬂ
Toal - & 3= +7x *#05 H;ﬂj.?ﬂj.ﬂlﬁ
'EI'IHII L] - » i L L] - " - - $ ﬁsﬁ,jﬂrjﬂ'

: Ha
Hﬂmﬂ:’n:ﬂhrit. '[Eﬁ'ﬂ. ik A m R A Hpaﬁ:':'ﬂﬁ

TOTAL GRANTS AUTHORIZED IN 1938
AND AMOUNTS INCLUDED IN TOTAL BUT
UNPAID AT DECEMBER 31, 1933

Tosal Unpaid et
Authori Drecember g3,
In npik 1558
The Brookings Institution . . . . . . ., . . S$1o000000 F10,000.00
The Deparement of Visual Inscruction of The
Mational Education Association . . . . . 1,000,600
Massachuserts Institute of Technology . . ., . . 18,0000
Swphens Collage ;. -7 u o L 208w 41,213.50 17,650.00
University of Chicage . . . . . . . « . . 35,330,00
Universityof Denver . . . . v & v v o+ 2000000 14,500,00

Toral o« vo0 o v $3B5343.50
L
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PROJECTS
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Alfred P. Sloan Foundation, Inc.
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DESCRIPTIONS AND EXPLANATIONS

The University of Kenmucky . . . Lexington, Kentucky
For an expertment in applied economicy

Total grant to December 31, 1939 . .« . . . . . $2,40000

* # & Much has been said in recent years about the third of the pation that & reported
te b 3l fed, il housed, and i1l clothed, Almast nothing s known about the capacity of
these people o improve their own family living conditions,

For many, no doubd, the question of capacity is irrelevant beciuse o opportunities exist.
But for larpge numbers of otheér people the matter of capacity would seem to be para-
mount because, while they exist in abject poverty, the environment offers innumerable
opportunitics for better living. And these opportonities are well within the reach of
the most moderate incomes if the requisite knowledge is made available and the neces-
gary time and effort expended,

Bur the schionls, erally speaking, are paying little attention to education of this
kind, Obviously l]i:“trnditimul type of economic teaching 15 totally inadequate to the
ieed, and the subject matter making up the core of the traditional disciplines is wholly
inapplicable,

What would happen if the schools; serving fhese Tow-income groups where unrealized
epportunities: exist, buile the major part of their programs around the three economic
necessities of food, shelter, and clothing—if somehow the old-line subjects were geared
to present realities, and community needs were pointed out, latent possibilivies demon-
strated, and every glimmer of cffort to translate leaming into practice tnctfully
encouraged #
The present experiment 15 directed to the task of finding an ansvwer to this question.
e grant is one of sveral that will eveneually be made’ to state universities in
variots places throughout the country for similar experimentation. De. Harorn F.
Crang of Columbia University & acting as eoordinator of the project.

Further details regarding this experiment are explained in bulletin AF. No. 1.
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Progressive Education Association . . . New York City

For the preparation of a manuseript on field observations as
a more functional approach to economic education

Total grant to December 31, 1939 . -« - - - $5,407.50

s = » The rapid spread of field trips = a2 method of economic education, the demand
far information concerning them, and the lack of any comprelensive informative work
an the subject would seem to indicate a need for 4 hook that can be read by teachers
anid others interested in this method of instruction.

Previous experimental and research work sponsared by the Foundation has resulted
i1 wealth af dats on the techniques of conducting field trips, results obtained from
them, the legal phizes of the work and other interesting and significant infornsation.
Accardingly, it seemed thae a definite obligation rested upon the Foundatson to make
tha material gvai

The Propressive Educarion Asociation consented 1o assume respansibility for the manu-
seript, and the work is now in the course of preparabion,

New York University . . . . . . . . New York City

For the establishment of an Educational Film Institute
having ar its object the preparation and distribution of edu-
cational motion pictures on economic subjects

Total grants to December 31, 1939 . . . . . . $7500000

s » In the 1539 report of the Foundation it was explained that a purely experimental
program had been undertaken to explore the possibilities of creating motion pictures
thit would present simply and estertainingly, but with due regard for sound scholar-
ship, significant elementary relationships in our economic life, It was explained further
that an experimental film of this kind was completed and submitted to the Diepartment
of Visual Trstruction of the Natinnal Education Association for appraisal and tests.

As & result of these and other tests subsequently conducted by the United States Office
of Educstion, Departnyent of Interior, it was decided that the plan of producing
pictures of the kind described was perfectly feasible and acrual production should be
taken over by some educational institution interested in developing the idea.

On July 1, 1039 the ubove grant-in-aid was made to New York University for the
purpose in view. Subsequently, the University organized the Educational Film Institute
with headquareers at 71 Washington Square South, Mew York City. Several pictures
are now nearing completion and will be released for distribution in the summer of 1940,
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Financtal Report

CERTIFICATE OF AUDITORS

HASKINS & SELLS

22 EAST FORTIETH STREET
CERTIFIED PUBLIC ACCGUNTARTE

NEW YORK, N. Y.
ALFRED P. SLOAN FOUNDATION, INC.:

We have examined the balance sheet of Alfred P. Sloan
Foundation, Inc, as of December 31, 1939, and the related
statement of general fund reserve for the year ended that
date, have reviewed the system of internal control and the
accounting procedures of the Foundation, and have exam-
ined or tested its accounting records and other supporting

evidence by methods and to the extent we deemed appropri-
ate.

In our opinion, the accompanying balance sheet and related
statement of general fund reserve fairly present the financial
condition of the Foundation at December 31, 1939, and the
results of its operations for the year ended that date, in con-
formity with generally accepted accounting principles fol-

lowed by the Foundation on a basis consistent with that of
the preceding year.

HASKINS & SELLS

New York,
March 23, 1040,
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STATEMENT OF GENERAL FUND RESERVE

BALANCE SHEET, DECEMBER 3I, 1939 .
FOR THE YEAR ENDED DECEMBER 31, 1939
Balance, January 1, 1939 . . . . . . . . #4,857.933.82
Add
ASSETS Ciftsrecerved . . . . . . . . T B2 10, 000,00
Dividends received :
1 . [rest O R 42,400,860
e e T - § 347,304.29 Profit from sales of stock . . , . . . 10,983.60
Adjuaunr_nta pertaining to grants made in
Fif
Investments: e g = R it
. Towal, . ., . . .
Marketable Stocks (market quotation i e
value, $6,720,235.50) $4,403,857.86
Othier . . . . - . _ 50000000 _4,903,837.86 e
Ciranta . . k
T T e T 2. B4i5.08
Ty = w Administrative expenses . . . . ii:ﬁ j:;d]
Experimental project expenses . . [, 206,02
Mjusunmy pertaining to dividends
received in year 1938, | . 58004 360,084.77
Balance, Decemaber 31, 1939 . . . . . - $5,1605,007.43
LIABILITIES

o B 12600470

Crrants Unpaid .
Ceneral Fund Reserve
Total . . + s + = +553201,1621%
s =

v 5, 105,067.45




TOTAL GRANTS AUTHORIZED IN 1939
AND AMOUNTS INCLUDED IN TOTAL BUT
UNPAID AT DECEMBER 31, 1930

Retewal (Frants:

The Department of YViswal Instruction of the
Mational Education Association

Lanecaln School of Columbia University
Massachusetts Institute of Technology
Public Affairs Commirtee, Inc. .
Ehp['mn: l:'n:lll:ﬂ::

University of Chicagn .

University of Denver . .

New Granes:
New York University .
Progressive Education Association .
Uiniversty of Kentucky .

Total ,
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“Teaal Unpaid at
Aumtbarized ecembsr g1,
In 1940 Lg%
£ bHz8s

byo.18

34,7 5000
46,508.34 $44,940.00
33, 35000 12,247.50
48,5509.04 10,000,000
£6,501.17 2697500
7 500, D 1,420,230

5407 50

2, 400,00
%322 Hy5.08 $126,004.70
—_— - —
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INEC

PREFACE

THE ALFRED P. SLOAN FOUNDATION, INC.

ADMINISTERS A PRIVATE FUND FOR
PUBLIC BEMEFIT. THE FOUNDATION
RECOGNIZES 1T5 OBLIGATION, THERE-
FURE, TO REPORT PERIODICALLY THE
FOLICIES WHICH GOVERN THE MANAGE-
MENT OF THE FUND AND THE USES TO
WHICH IT IS PUT, AND TO NAME THE
DONEES WHO ARE BEMEFITED BY IT.
ACCORDINGLY, THIS PUBLIC REPORT

IS SUBMITTED FOR THE YEAR 1940.
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Fconomic Education
and Democracy

n a system of slavery, or in its modern counterpart a
dictatorship, education, in the sense of a fair presentation
of the facts, objective reasoning, and independent judg-
ment, 18 an anomaly. The issuance of orders for some
predetermined purpose concerning which the populace is
ignorant, and the dissemination of facts distorted to suit the
convenience of the rulers are all that is necessary, or indeed,
desirable. “Education” consists of telling, not teaching.

* But in a democracy, the case is different. Democracy rests
upon the conviction that in the long run the people them-
selves know best what is good for their own welfare. If their
decisions do not always prove wise, at least they prove wise
more often than decisions handed down from some alleged
omniscient source. And the more accurate the facts, the more
widely they are known, and the more skillfully they are used,
the more likely it is that the decisions will be wise. In other
words, the better the education, the better the democracy.

[7]
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CONFLICTING IDEAS

he extraordinary importance of economic questions
today places especial responsibility upon this particular
phase of education in a democracy. The wise use of economic
power by the government, the successful outcome of our
defense program, the living conditions of the people in times
of stress and strain, the very stability of our economic culture
and of society itself depend ultimately upon rational eco-
nomie thinking by the citizenry at large. It is little wonder,
therefore, that public attention is focused upon the subject;
and that a conflict of opinion over what to teach and how to
teach it should rival the very chaos of the times. Indeed, so
important is economic education today that it has become
everybody's target.

* Perhaps the most devastating criticism, under the circum-
stances, is that most attempts at economic education today
do not reach the mass of people at all. Economics as a study
1s regarded as unreal, a body of abstractions remote from
every-day living, and too complicated and technical for pop-
ular consumption. Even when discussed in the form of con-
crete national i1ssues of vital significance, it is too often almost
meaningless to most of the populace.

* Other critics of current economics teaching object specifi-
cally to any presentation of maladjustments in our present
economic culture. It is pointed out that, despite all of its
shortcomings, our economy has provided more people with
a better living than any previous civilization in the history

[5]
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of I_'hEI world. Why then, it is asked, attempt to discredit it
by pointing out its weaknesses?
* Others still, more cognizant of the weaknesses perhaps, be-
come enamj:-rtd with a belief in some pHﬂEI-EEZEl and pdi}ect
ThE‘II: cnergies toward legislation, or ar least persuasion to
put 1t into effect. They think of economic life in terms of
mar:iﬁunr:‘m_mre or less chronically out of repair, A new ir:
;f:a:nl:u::n1 it 18 argued, will put the machine in running order:
f:}f-;i:;t:lsz ﬂ{)u;j:i scheme, logically m*g:mig ed and s,vst::maticaﬂ}:
d, WLl set at rest all of our social and economic ills.

Then again, some of our most penetrating thinkers look
upon all contemporary economic and social

ephemeral to warrant a place in adult educ
mal school curriculum. They would teach history, and teach
it n such a way that certain fundamental prinm:rﬂes stand
outin perspective. These general principles, then, supported
presumably by the experience of the apges, wi]Iraﬁmrd en-
lightenment upon any contemporary problem.

problems as too
ation or the for-

FOUNDATION POLICY

he Fa.:rundatinn wishes to take full cognizance of all
constructive criticisms, objections, and sugsestions. How-
EE:I. It must, of necessity, exercise some choice. Although
Ial ved from respunsihiliq:r for t.he specific acts and pro-
ouncements of the educational institutions which are its
donees, the Fl:r:_mdal:iﬂ[: must decide who its donees shall be
and what particular projects, among the many considered,

-
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shall be supported. In this very process of suftct_inn, up}:inré
tunity, as well as some measure of Il'lﬂl!f:].‘u':‘f, is accor ed
some and denied others. This is a res;trmsihﬂm' indeed, an,

one which, in full justice to all viewpoints, demands a public

accounting.

» The charge that economic education does not reaf:h the
mass of people cannot be denied. It is har_d]}' c:mc.ewahl-::,
either, that this condition can be overcome 5|}11p1y by increas-
ing the amount of the same sort of economic f:du::an?n L_hat
we have had in the past. Simplification and popularization
of economic facts and concepts are possible to a degree, and
for large numbers of people this is what is needed. At best,
however, these numbers are limited to those whr?se present
resources permit time for reflection, whose edu cat_mnlal back-
ground makes possible some degree of H.!J-Stﬂ.lﬂt thinking, and
whose general disposition towards life inspires reasonable
concern with questions dealing with economic welfare as a
whole.

» On the other hand, there are others on a mere EEthiS[EI;lCE
level who are necessarily too much engrossed ir} Ehen' own im-
mediate, personal, and pressing problems of living to give a
moment’s time or thought to any impersonal consideration
of general economic questions, no matter how palatable such

questions are made,

* But if economic education is ever to become widﬁ:]y dif-
fused, it must begin at this subsistence level. And it can.
Careful observation will demonstrate that thousands of

[10]
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American families are existing in abject poverty in an en-
vironment offering innumerable unrealized opportunities
for better living. And these opportunities are well within the
reach of even the poverty stricken if the requisite knowledge
1s made available and the necessa ry time and effort expended,
But the schools, generally speaking, are paying little atten-
tion to education of this kind, Here, then, is the sta rting
point. What would happen if the schools, serving these dis-
tressed communities where unrealized Opportunities exist,

built the major part of their programs around the three eco-
nomic necessities of food, shelter, and clothing?

* What would be the result if, somehow, the old-line sub-
Jects were geared to present realities and community needs
were pointed out, latent possibilities demonstrated, and every

glimmer of effort to translate learning into practice tactfully
encouraged ?

. Tn be sure, this is not economics as we are accustomed to
think of it. But it is a kind of economic edy cation that is des-
perately needed in large areas. Perhaps it is the only kind
that will ever reach those who are now struggling for a mere
existence until their living conditions are such as to warrant
the relative luxury of more generalized discussions.

: Et_jrmnmic education thus conceived, however, presupposes
a fw_llingness to support projects which frankly recognize
cxisting weaknesses in our democracy. After all, it is these
that need correcting despite any relative superiority enjoyed
by our culture as a whole, And the first ste pin this direction

[11]
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is cognizance of their existence and undfrstandi.ng of their
nature and significance. The next step is to bring to bear
upon them the same ingenuity, industry, anc?l courage that
have figured so conspicuously in the more *.:_atlsfy:_hg accom-
plishments to which we all like to point with pT!-{JE. In this
way our democracy can be strengthened ﬂﬂd. enriched, zfnd
tts institutions assured of survival value in a changing

world.

: To be sure, many of these economic maladjustments are
not pleasant to contemplate. Brought to public attention, t:h;?y
may be disturbing, but they are demanding notice Ell:lli] solicit-
ing leadership for their solution none the less, If rational eco-
nomic education does not or cannot supply that leade:rsiu;:n,
a less responsible sort may develop and prove even more dis-
turbing than timely recognition of the problems them-

selves.

* Then again, perhaps we need to be disturbed. The presen-
tation of maladjustments involving social hardship and dis-
tress, providing the presentation is accurate, may in itself
serve a useful purpose. Some thoughtful ohservers today
sense even here, in our democracy, a growing callousness to
human suffering, an egocentric indifference to distress, para-
lyzing to every effort directed towards ameliorating the very
conditions that are undermining our strength. If this obser-
vation is correct, then we are warranted, perhaps, in appeal-
ing to the emotions as well as to the intellect. Indeed, we do
so now when we exalt patriotism, promote loyalty, or strive
to engender affection. Are we not equally justified in using

[12]
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similar means to increase human sympathy along with un-
derstanding?

: Pam&ﬁ:as are not helpful under any circumstances. A new
nventuon may put a machine in proper running order, but
nonew mvention will automatically cure all of our economic
ills. Economic society is a living, dynamic thing, There are
00 many unpredictable possibilities to contemplate, too
many unknowns with which to deal. and too many forces at
work to accept any one comprehensive “solution”,

: This does not imply that under certain circumstances new
ideas cannot be tested within restricted environments and
under rigidly controlled conditions, Perhaps as techniques
are developed and social measurements become perfected
!h? method of testing may attain a wider usefulness, f:E‘TI.'EtiI';
It 1s that social and economic changes of far-reaching con-
sequence are too often blindly advocated, and even effected,
:-vhr:n some measure of empirical evidence might be compiled
n advance to test their validity. At the present time, how-

ever, such tests in the field of social science have sharp limi-
fatons,

: 'Ihe_ suggestion to substitute history for all social science
teaching is convincing in its logic, especially when presented
by its advocates. Paradoxically, it is the ideal of evervone
who envisages a real science of society. If history, in the
broad sense of that term, can really be taught in such a way
as to reﬁnu.i: out of that vast store of human experience funda-
mental principles applicable to contem porary problems,

[13]
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then the dream of the sociologist, and that of the economist as
well, has been realized.

* It would seem, however, that much must be done before
history can be taught in that way. First there must be accom-
plished the task of assimilating and classifying the facts of
history, discovering among them such relationships as exist,
formulating those relationships as fundamental principles,
and, finally, testing those principles by applying them to con-
temporary problems. This is research of staggering pro-
portions, so overwhelming, in fact, as to appear at this time
little more than an alluring intellectual aspiration.

* In the meantime a very practical question has to be faced.
Young people are entitled to some orientation in the activities
and responsibilities of adult citizenship in a democracy.
Adults want continuous education in contemporary affairs.

* Such education can no longer be had in an adequate degree
by direct observation and personal experience. This fact is
sometimes overlooked when it is pointed out that our fore-
fathers acquired an extraordinary insight into the social and
economic questions of their times without text books in social
science, In a simple agricultural economy, where every citi-
zen from childhood enjoys a personal intimacy and first-
hand experience with every existing social relationship and
institution, text books on such subjects may not be necessary.
But this is obviously impossible today. Complexities and
specialization confine the young citizen as well as the adult
tor rigidly circumscribed areas of experience and observation.

[14]
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We can *a by
h fnmenr?lt emulate a by-gone age and expect the procedures
en to produce the same resilts now, under totally

different conditions. Today the broader concepts must be

supplied by formal education, and in adult ¢; rcles by fr:lrum;

discussion groups, reading clubs, and the Jike

A PROGRAM

he efforts of this

Foundarti ol
lem of how to make s oundation are dedicated to the Drob:

_ uch economic education ‘
et more effective
ol ur -::femm;r_acy. Accu rate, detached, scientific knowledge
s Sr;re_qmsrm. Economics as a science, therefore, has a
i §
amwm l:astmtf: p::ci mhthe program of the Foundation, Schol-
constantly be trained as ] .
\ 1e vanguards of knowl-
i now
gri and encouraged to push out to unknown areas as well as
examine old concepts in the light of changed condi-

tions. The product of
_ of such work beco
i mes the core of eco-

fcfl: It1 1t is the tfansiaFiﬂn and interpretation of this knowled oe
s ;—f;[ r_naT} in WI‘!][.‘iI the Foundation is chiefly interested,
MEly, certain “patterns’ have been developed to

;_:;}; ;:::}' EmEEIIen_:maé level in the population. Specialized

. raining 1s offered a few young men and women
;?;El};;:}? [:repa re them fnf places of leadership in meeting
Ay, 1:?1 gureconomy 1 t_mun-:l to face in their pener-
e ﬂfmnr_{[::] majority of aitizens radio broadcasts, new
—all conceived jp mdt:l "es, non-technical low-priced literature
Nl In the spirit nfSﬂLIEId scholarship—are being

atiable 1n mereased quantity and according to tech-
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niques that make their use increasingly effective. And ﬂna}ly,
for those nearer a subsistence level, programs are being
developed comprehending a type of functional economic
education immediately helpful in their daily lives. These
“patterns” are explained in detail in the following sections.

« In reviewing these “patterns”, however, the fact should be
borne in mind that economic education, like all education,
is a slow development. It is not something that can be super-
imposed suddenly upon the population in such a manner and
i such volume as to improve quickly the existing habits of
thought and action. It is a learning process, a gradual growth
strewn with mistakes, beset with discouragements, and now
and then showing some indications of progress. The greatest
danger to economic education in a democracy is not the
mistakes which are made, however, nor the discouragements
which are faced. It is despair.

« To despair of education is to sacrifice democracy. Free-
dom of thought and action is a privilege. It can be had and
maintained only through effort. Courage, knowledge, m-
dustry, tolerance are not inherent. They are the result of
training. In the absence of training they may easily revert to
fear, ipnorance, indifference, and bigotry—all of which are
the bulwarks of dictatorships and slavery. But the capacity
to learn is inherent. If, therefore, we fail to teach those at-
tributes that make for freedom, the fault is not with the
people. The fault is with those upon whom democracy has
bestowed its richest endowments, but who, because of de-
spair, have failed in the task of passing them on.

[16]
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Patterns
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New York University | Mew York, New York

rFATTERN 4 Radio

University of Chicago . - Chicago, 1llinos

PATTERN 5§ Pa mpﬁ fets

Public Affairs Commnittee, Inc. . . New York, New York

PATTERN 6 Comrumer Education

Stephens College .

 Colwmbep, Misouri

ratrens 7 Applied Economicr

University of Kentucky

A . Lexington, K
University of Flosida . Bt

CGGainesville, Florida
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Industrial Leadership

MASSACHUSETTS INSTITUTE OF TECHNOLOGY
CAMBRIDGE, MASSACHUSETTS

NDER this “pattern”, some ten young industrial executives anny-
ally spend a year in specialized study of the broad social and ECOMOMIC
aspects of managerial problems faced by industry today. Fellowships
at the Massachuserts rnsritut: of Technology, offered in nationwide
competition, make this possible,

* The program is carried on cooperatively. Industrial enrporations in
all parts of the country join with the Institute and the Foundation in
providing the opportunity. The corporations nominate staff members
a3 applicants for the fellowships. The Institute determines the qualifi-
cations for eligibility, selects the winning candidates, and assumes en-
tire responsibility for instruction,

* Need for advanced social and economic study for promising junior
exXccutives is seen in the fact that industria] leadership today imposes
obligations reaching far beyond the confines of any industrial organ-
ization. The increasing participation of government in the economic
life of the nation, labor's newly ereated privileges, the growing public
consciousness of the prerogatives and obligations of consumers, all
suggest the need for a type of education for industrial leadership
that will expand the notion of managerial skill to include the broader
implications of social and economic understanding.

[19]
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« Accordingly, throughout the entire program emphasis is placed
upon the forward-looking responsibilities of industry to society, and
upon external influences bearing on industrial administration. An
effort is made to define the responsibilities borne by industry in our
economic and social activitics, and the effects of industrial operations
upon the other parts of the structure. Current trends in such areas
as labor relations and legislation, governmental relationships to in-
dustry, domestic and international economics, sociological develop-
ments, and social psychology are studied, not alone in their general
aspects, but in connection with specific business problems. The object
is to give an understanding of the varying objectives and points of
view of different elements in our society and so to provide a basis for
enlightened administration of the individual business enterprise.

en have been awarded fellowships. Of

« Thus far thirty-five young m
lized training in 19383 seven

these, seven completed the year of specia
in 1930; ten in 1940; eleven arc ROW in residence. Obviously the
elapsed time is not yet sufficient nor the numbere large enough for
accurate appraisal of the merit of the plan. A special appropriation
has been made the Institute for this purpose, however, and significant
data arc being accumulated by correspondence as well as through
personal conferences with the graduates and their employers. In due
course of time it is expected that some measure of scientific judgment
can be formulated as to the results being accomplished.

[20]

Tax Analysis

UNIVERSITY OF DENVER, DENYER, COLORADO

NDER a grant from :
the Foundat -
1918 at " drmsi i 10n, there was est: i
g 1 i Cnivenity of Denver, s depatment o gverment man
; . 4 e time & number of : , A ]
:‘E:E‘lﬂjltd to attract qualified candidates F:rfj?.:mﬂjﬁ e
W | i . e ! a5 ¥ .
Uﬂi\fcl;sri‘tif;ﬁ&.nq For unlike similarly named dcparmi:;::ﬁ%;d ;5 .
primarily fl;]’ d? PEernse here is to train young men and 1r1|.-1:|m|:“':r I;B:

of organized citizen '
ro . : .
of loeal public admiﬁigt'-:g:ié}iﬂln.ular[}’ concerned with the problem

* Such citi
state, L-C,mﬁ;fiﬂgdr ?:E:ESVE?“VMTE are scrutinizing critically their
stantly increasing fed 113 governmental activities. And with con-
likely to incre g tederal taxation in the offing, this movement iz
ai desiriiile ;;;: In maomentum, As a consequence, extravagances
there has appmrer,;m:il_:ﬂ are being unearthed. Yet at the same time
conceived, may undn:m?' real danger that economy programs, hastily
upon which the verv § me or even destroy essential public enterprises
tax and budget Eituﬁiu;n[m of civilization depends. Always any given
elove AeNn: i dats 33”5 for careful analysis and expert appraisal
for this new prufeﬂtltfii::—l-;!j::rﬁ:im:.?j st mm%{lum“ i
trainine A women with cor i
ﬂgtm:rﬁ ]:i?]T-..hE specialized field of state and local Eﬂ“r:;z';ﬂcgf;vf
y Who are capable of getting at the essential facts, juligi:g
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those facts in the light of fair standards, and recommending con-
structive action.

. The resident training consists of courses in state and local adminis-
tration, governmental budgeting, accounting and auditing, public re-
lations, research methods and statistics, preparation of public reports.
There is required, in addition, six months' practical field experience, at
which time administrative audits of local governments are conducted,
sources of revenue analyzed, and governmental functions, operations,
and organization appraised. Following the field work, a scries of semi-
nars is held, designed to evaluate individual accomplishments, refine
techniques, and assist in the preparation of the final reports.

s Ten fellowships have been awarded each year since 1938, The first
class in government management Wwas graduated in 1gg0. All the
members of this class are now employed with civic agencies and tax-
payers' associations in various parts of the country.

« Annual conferences have been held at Estes Park, Colorado, in
which interested citizens, government officials, and scholars have been
brought together for mutually helpful round-table discussions. As a
part of the conference program a series of broadcasts was carried on
during the winter of 1939-1940 and four pamphlets published sup-
plementing the radio programs.

UNIVERSITY OF PENNSYLVANIA

INTERPRETATION of new taxes and new trends in public finance for
the benefit of the average citizen constitutes another phase of tax
analysis aided by the Foundation. Through periodic publications, an
information service, and an annual conference, this function is per-
formed by the Tax Institute of the Wharton School of Finance and
Commerce of the University of Pennsylvania.

« The Institute is the former Tax Policy League, which, on October
24, 1940, assumed the new name and became a part of the Wharton
School by virtue of a grant by the Foundation to the University.

* The Institute's chicf bulletin is the monthly Tax Palicy, It gives a
concise analysis of outstanding problems of public finance, tables of

[22]
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comparative legislative and statistical data, notes on curre

IHEDI‘J, and comments o nt tax I:gig.
U i - Fl
and public spending. | Lo ci0ons in the field of taxation

PI;HF those who do not care for such a detailed
publication 15 prepared twice a month, summari

report, a single-sheet
the chief problems having to do with current 1

zing in simpler terms
axation.
* In December of each

- year the Instit .
posium of four or more s ute conducts g national sym-

essions on some maj 1 i '

: ne major topic of public fin;

hp:_akcrs are se!la:n:n:d from outstanding .z-'u.u!v.:ntgII of tar.::at' oo
HSINESS men, university professors, i

tiy A leaders in
and administrative officials B governmental rescarch,
b e el Bound volumetofthe papers prscnied

* Plans are now being formulated looking towards

N incr i .
non of the publications and wider interest in the a e

nnual symposium.
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Motion Pictures

NEW YORK UNIVERSITY, NEW YORK, N. Y.

i ibiliti cre-

HE object of this “pattern” s to E}:_p]n:krcl mtlpfﬁfmmﬁﬂ s

ating motion pictures that will present Ell.'ll_]]-]':._‘!'!.n.l = R

ith due regard for sound scholarship, signihcant 'L.b i
E;Lshipﬁ in our economic life about which there 15 beli

widespread misunderstanding.

« Propaganda films, purely didactic films, and tnfeﬁiﬁlﬁgf; ::‘I]t::a
have long had their distinct uses. 'The prﬂhicwl}:r?pﬁﬂmm it i
ever, sugiests motion pictures of a kind essentia 1.{_-[1 T
of these, The films must be technically nc:pra{: an _wint j; Iigsihiiak
any suggestion of Prﬂmming a predetermine _h’!c'ﬂ;pn el
G s fhcly ysicratoud 1 mch s wey
senting facts and relationships impe . o Tinat,

: ought, promote discussion, and otherwise 3
?ji:h{:;i:i!L?E:ﬂt:ﬂag:’urrul::‘:tlun and interest being prerequisites 1o this
end, the films must contain some entertainment value.

* Four films have thus far been produced rln[lrrElE:ﬂiFd_ t:nr L_!usltrril:::;:c:'r{l
by the Educational Film Institute of New York Univ .:_rs.r_-:x i
these document the experiment in Applied Economics ! e
under Pattern 7 and sugpest the possibilities of a fum_amnaf E;Ehnﬂ-
economic education. The other two films treat the pmbf]n:m 0 e
logical unemployment in its relation to the present defense progran.
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Une of these films is strictly documenta ry; the other makes use of
actors and scenery.

* At the same time the University is developing an cffective organ-
1zation for the distribution of educational motion pictures. Already
several noteworthy

ver series of pictures have been deposited with it, and
distribution channels have

: been established to include the entire con-
tinental United States,

* The Foundation is planning 4 measurement program which can be
applied to these and other films as they are shown to audiences of
varying composition. Such gz program, it is believed, will supply a
constant fund of information which, when applied to the production

of subsequent films, will make each one increasingly effective for the
purpose for which it is intended and for the audience for which it is
designed.
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Radio

UNIVERSITY OF CHICAGO, CHICAGO, ILLINOIS

N February 1, 1938, the Foundation assumed financial sponsor-
ship of the University of Chicago Round Table weekly broadcasts on
national and world affairs. At that time the Round Table was already
a well established institution, having presented its program over the
air regularly as a local broadcast since 1931, and as a national broad-
cast since 1933, It was felt, however, that with improved facilities, a
larger number of guest speakers, more effective research, technical
assistance to the participants, and the addition of administrative per-
sonnel, the Round Table could exert an even wider influence as a
national educational institution of first-rank importance.

*In many respects the last three years have witnessed the realization
of these expectations, The listening audience, according to the best
statistics available, now numbers at least ten million persons weelkly.
The program is heard regularly in every state over a network of from
eighty-three to ninety-four stations. Over seven thousand printed
transcripts are sald cach week.

* During 1940 the Round Table received the first award for eda-
cational recordings at the Ohio Institute for Education by Radio,
first award in the educational category in the Clepeland Plasn Dealer
radio poll, and was awarded first place among discussion programs
selected in the Radio Daily poll.

[26]

Pamphlets

PUBLIC AFFAIRS COMMITTEE, NEW YORK, N, Y

m:lnq:rmlifﬂk E;.fElT] |EstFum¢nta]_iri:5 may be used for the diffusion of
fea E-E“i]ﬂ]‘lj'l{'m - E:,, thulpnmt‘:{{ word is .bHiC' But most objective
gt arly works dealing with economic and social subjects are
ﬁl:l-_ ong, too technical, and too detailed to interest many readers,
pn;::;tli} n:r_ll'nrry-pagp. summaries of these same studies, rewritten in
i pc:-ssihl-a:ﬂf D:':r. :i:rriict:vt!}' tlustrated, and inexpensively priced, make
el ftrj ﬂ].r!;h:m_l'-:r know thmrcn_ntcnt_m broad outline. The
o o pose of the ,""h[."; Affairs Committee is to make available in

way most of the significant economic studies currently published.

T - : :

J'nzlt:'ﬁ Cnm;n!tme was organized in 1936. The following vear it was
’ ‘me{ff as a non-profit corporation under the laws of the State
i m[u;r:k_ '_I‘hc Cﬁrnmltt:tr'. 15 a voluntary unpatd group, Its mem-
inr&rnaliuna] hmﬁ:]f:gﬁ prcst::‘ients. 4 magazine editor, an expert on
it i?:'m b:.ms. an editor of economic books for one of our
o uns ﬂ“m URE houscs, 3 university professor, a social work execu-
i ﬁagir_lqu in municipal research. Each member is a person
st mir |:ﬂ is paul-ru._u[.ar field. The Committee represents, there-
il F;E P of people informed about the best social and economic

rch going on in the country, and competent to judge it.

* To date the Committee has '
et published fifty pamphlets. Well
alf a million have been sold annually for the Ea:at]:hrie y:a:;s. I:;E‘:f
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ew pamphlets were produced, thirteen revised, and
ed. Owver half of the total number sold during 1940
from individuals and institutions for relatively
¢ thouzand were sold in lots of twenty-
one hundred thou-

ing 1940 twelve n
nine others reprint
went to fill orders
small quantities, while sixty-fiv
five thousand or more; in addition approximately
sand were sald to schools and colleges; sixty thousan
through bookstores, and forty-four thousand through the

supplied by the American News Company.

d were distributed
newsstands

« The members of the Committee are:

LuTHER GULICK, Chairman
Lynman Bryson, Fice Chairman
S. M, KEgNY, Secretary
OrpwaAY TEAD, Treasurer
BEULAH AMIDON
Ravmonp LESLIE BUELL
FrepERICKE V. FIELD
WiLLIAM TRUFANT FOSTER
Hamgy D, GIDEONSE
RiongRt P. LANE

Fraxcis P, MILLER

FeLIX MORLEY

GRORGE SOULE

WiLLiaMm T, STONE
Wieniam H, WELLS
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Consumer Education

“TEFPHENS COLLEGE, COLUMBEIA, MISSOURI

OF many v
s e sl 3 o et o s moe unctonl aproc
as A il -lementary teachin i

mun]r];iﬂ.: ";;;;g::f‘*ri h*’,TJ_l'JII with ahstraciinn? Fnrge!vgld:gfv:uprjcﬁ

nical mature I!ta]iJ]F Exi?ﬂm;[} hund ”‘lr[?‘ ar empirical Sflt-;.:“tfﬁ of a tech-

ABticS Bigs oo f'l{!tgj'j; 1 dlﬁhf}' specialized topics, Elementary eco-

e e Igutl;." |L|:'{+I: very llﬂ!ﬂ from the more advanced pre-

St schioot ot ject. Under the circumstances it is not surprisin
orities have long regarded economics with mEngvan%

and adult groups h “ e
I & have had difficuley i ' i g
ings devoted to economie S il ¥ in organizing stimulating meet-

* Consuy i -
he adva?:;]:g t;:u:ru;:cf;r:;nzs Promises a way out. [t offers, in the first place
level. From the mgmffmrﬂm E-mdatmr.‘ suited to almost any intellectual
for something of his h at & child realizes that he can exchange a coin
REVhe o e 1 cart’s desire, consumer economics can he taught
ik be tiesrd £ Ere 15 no reason why the most profound probl artii
B8 fon thiat of Ii]EanL&hn_stundpn:rut of the consumer quite as well
touches mare inti RS Such an approach on whatever level
imately the interests and life of the student, and by

Suggesting personal '
: ra
functional, practices and procedures, makes the study more

* Through .
gt a Foundation grant the Institute for Cansumer 1 L
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A L F

was cstablished in 1937 at Stephens College, Columbia, Missouri, to
give impetus to the consumer approach to cconomics teaching, to aid
in coordinating the work being carried on in the subject, and to act
28 a clearing house for information regarding courses of study, re-

search, and publications in the field.

» Functioning, as it does, in a college notable for its functional type of
curriculum, the Institute has been able to develop through actual
classroom experience and extra-curricular activities methods and pro-
cedures in the presentation of consumer cconomics that may well
gerve as suggestions for more general use,

= Two national conferences have been held under the auspices of the
Institute, which have brought together educators, government officials,
and others from all parts of the country to exchange ideas, discuss
mutual problems, and to formulate plans and procedures for the further
devclopment of consumer education.

« Through its program of visiting fellowships the facilities of the
Institute have been made available each vear to representatives of
other institutions planning to begin courses in the subject.

* Tn the summer of 1940 Dr, John Cassels, director of the Institute,
was granted a leave of absence to serve on the staff of the Consumer
Division, Advisory Commission to the Council for National Defense.

B
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Applied Econonics

I_Tl"i"-:il"'r’lEREIT‘r' OF KENTUCKY, LEXINGTON, KENTUCKEY
UNIVERSITY OF FLORIDA, GAINESVILLE, FLORIDA

jns!rfl::? I§ an experiment -:Ii::-iignu-;_J to discover: first, whether schanl

conditions will actually faie the neseh o e ad family economic

ally raise the level of living in the community

:2rl E?:I;mdl o measure quantitatively the extent of such chanﬂntt]ir's

}'.n tiaI;* fﬁ;rlﬁcﬁ[ 15 cgm:;erncd with the three basic economic
essen . y Bhelier, and clothing. For the sake of ¢laritv ;

. . . arity in con-

fﬂgzﬂﬁ }t::; exp:i:rlu_nent_. however, only one of these basic :s;::r:mialz: 1%

study 1n each place where the experiment is conducted,

« T - 1

th:n]_]i: i:;cé;ciﬂﬁ :zsnm :UclIE-::L cu:;l:umhcxp::rimenml schools, which are

[ v schools where the conditi

2 iens parallel th

Erpt-:':ﬁn:xptr]irn-cnmr'SChm}!E'l as closely as possible. In f.tr:h case :JJ-TE

i it l:l'tt?] school is sufficiently far removed from the control school

i :].I'rl}'l‘k ing done in the one does not affect the other. All experi-
work 15 confined to the experimental school. A measurement

Program is then i - .
fﬁilgﬂ‘.ﬁ-: 0 introduced consisting of two parts. The first part is as

. M i
i’t;:fllli:’:n?"b are drln.'mrx[ to record a8 accurately as pomible the srarus
mun':' i h:l:-d housing, ar clothing, as the cnse maiy be, in the come-
ities where both the experimental and the caeteol schoals ore ]l:q:all.ﬂlf

an:h;::l JTT:: _II:IHITII'E[:i:-T!.rI] program 18 imtmduced in the experimental
: school curriculum & built areund the particilnr necemsity
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slected. texts being dispensed weith for the most past during ﬂt“dm%gz
s sent, and especially prepared materials substitute A
s I:H'D;F;?Ell-r;m are taught from these especially prepared n-.ul.tn?hn
u::smn}m]h{ : "rlln.- reading, arithmetic, geography, or something 'l?SJ:-_d i
h”iw:x::jnmr ilg from the standpoint of a partcular and pressing need &
pr

f ing it, Th Akn
the imemediate community and possible ways of mt_u'na‘!lf;rp ”:_:;;I;ng
practical demarstrations are arranged, functional projects origa

ery display of effort, however fecble, -::.nrr'gllg.' Il'll.?l'l"lll'l'.'l‘! o help bridge
.:;r:r:w Emm school learning and community living.

i . £ re-
3. From time o time the measurements deseribed in Ko, 1 above ar
peated,

i d with

« T of the measurement program 1s ccl-l:lﬁ'ErﬂE :
:hfe hﬂmﬂrmcs;“:jnfdacr%w the pupils in the old-line subjects Sli:Lh as }:Ea“r}L::l_lg;
'Fn 3 ug:r:iph\'_. and the like. It is important to Know i
anling;t:jﬁtiunal program affects these ficlds of learning :%uu € i
??:m its effect upon the level of living of the :;nmmumr;.l-: h :ﬁ?;cnd
similar to that described above is followed to accomplis :

» When the experiment is complete, then, 1t should be possible to
demonstrate the following:

: : R

1. What changes, if any, have occurred in the experimental community the
; : _ e
have not also taken place n the control comomunity.

2. The degree to which such changes, i any, have taken place.

1. The nature of the changss and the extent ta which they can be attributed
ta the new imstructional program.

1 rectanateer fields of
i f ress made in the custornary subject-ma :
* ‘:ur?ﬁgﬁ;end Enmfh: mew istructional program and these not sub

jected to it

I i ith food, com-
, , where the experiment is concerned with food,
plﬁ:l'fg:smlf;?é Ir::‘:en devised Emi given at tg'ln d:ﬁere:;t tlrm:: rlj: :::1;

d rimental schools Six new clementar

!I;Zicﬂ'fb:‘::nnnmﬂttﬂ, iTrul;':ramd, and mimeographed for experimental
use. Numerous wall charts have been prepared for teaching Fkhlurplr;;lzﬂr.t
A manual containing suggestions for the use of the texts ﬂfs et
prepared, together with a detailed analysis of related data in the
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adopted text books. Scholarships were awarded several rural teachers
for the summer session of 1640, enabling those teachers to become
familiar with the new curriculym, The newly prepared materials
and the reorganized curriculum have been in use since September, 1940,

* In Florida, where the cxperniment deals with housing, a complete
record has been made of the existing housing conditions in the com-
munities served by the experimental and the control schools. A ¢om-
plete set of texts on various phases of housing, designed for grades one
to twelve inclusive, has been prepared, and these texts are now in use in
the experimental schools. The Engineering School of the University
has completed a preliminary survey of materials that are available
practically free of cost for the improvement of housing, and is now
carrying on further investigations looking to the practical wse of
these materials. The School of Architecture has studied the present
housing practices and will shortly present recommendations for im-
proving the present conditions,

* The project in each location is under the immediate supervision
of the statc university, and is carried on in close cooperation with the
State Department of Education. The local school authorities, assisted
by other community agencies, are responsible for carrving out the
details of the program. It has been found helpful in some instances
(0 organize an advisory committee consisting of representatives from
the State Health Department, the housing authority, if one exists, the
county agricultural agent, the home demonstration agent, and others,

irect responsibility for the program rests with a small operating
committee, The working staff is made up of personnel competent in

Preparing curriculum materials and in the techniques of measure-
ment,

* Plans are under way for instituting comparable experiments in the
subject of clothing.
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The Brookings Institution, Washington, D. C.

= i
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s oy - . - I o G & s York
Jostes, WiLLiam J" “Zome Further Evaluations of a Field-Seudy xpen MITTEE, Consumer Series No t, Pamplilet No e

ence’. Educarional Research Bulletin, Columbus, Ohio. Ohio Brate Limi-

A i . \" <HHIEr 1IE‘“t:d Iy "II"- advancerment ﬂf [minE
1 . i, F
VETEILCY, H'LIII'.'.:I.u ol Jd'" itl':l'n]l M

sumer education in schools and colleges, and among adult groups, Co-
- T lumbia, Mimouri: Stephens College, Institute for Consiner Education,
Public Affairs Committee, New York CJ['." published monthly excepe July, Avgust and Septemiber,

HEW PAMPHLETS PUBLIEHED DURING 1940

. Wirriam TaurasT FosTER
. Issmrrore ror Consumer Epvcanon

. Emra Eraes Wooo and
Errzagsrs oo

CPavn 8 Tavoon
Rosgzr E. Cosimax
T. R, Capsgapon

AntHun [, Gaves and
W, W, Bosrow

, MaxwELL 5. STEWART

Loiin Shards and Their Fictims .
(Pt Storei—Prd and Con

The Homes the Public Builds |

Adeift on the Land . . T S
Eafegroardin g Ohur Crnl Libertier . . = vy
soc of Your $1—The Coxl of Dierrbufion . .
How Money W orks . o

F‘.r:urn'.-:r: .-'J',Frrrlr'l:.:rn. S oL
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Harr, Frances (ed.) The Contumer and Defente. Columbia, Missouri:
Seephens Collepe, Instirute fuor Consumer Education. TS0,

Makimg Consumer Edacation Effective, Proceedings, Secend Naciosal Con-
ference. Columbiz, Missouri: atephens College, lnstitute for Consumer
Education, Bulletin No, 2. Tuly, 1940,

WiLLians, Rurme Lyg, and Mexoesuare, Jamus E. Personal Fimmucg
Buook, A Pian and Record for the Spending and Seving of the College Cirl's
Lundr, Institute for Consumes Ecucation, Stephens Callege, Columbaa,
Miszaury, 1546,
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University of Chicago, Round Table

AL PRED P. 51 DAN FOWD N DATILD N, INCORPORATED

PRINTED TRANSCRIPTS OF WEFKLY NROADCASTS S

W ages and Honrs fn the North and
Soull

15 Oar War News Aceuratef

The Par Ecti—Backdeor Warf

The Jevis

Econamic W ar Between the States

Is Ruia Losing in Finland?

Are Tariff Walls Blockading
;fr?:li:rli E?'

Har M yptks

Ecomomic Frrees aud 1040

f1 Americe’s Econsmic Fromtier
Clased!?

Must the HForid Unite?

Can W Protect Americaf

The Census

The Arckbishopr Losk of America

Srandinaria an the Spal

Third Termf

I here's Thai War HoomF

The Trojon Horse

Blitzbricy

America and the Peacemongers

Babier Coxi Money

Tf Germany FFins

Heave e Time to Think?

Tealy Marches

Awmerica’s Capacity fo Arm

Feomomie Unien for the dmerices

Civil Liberties and the Fifth Columin

M-Day and America

Hiading for the FFhite House

Shontd America Conzcript Men
N"FH:?

The New Fronce

H kit Beally Happened at Hovana?

itk Accepis

Blirckrieg on Britain

Rhould America Aid Britein®

Showid America Feed Enropef

N Germany Conquer Latin
Amevical

Bhould W'e Conteript FFealth, Too?

(recir iy the Earr

Wil Hitler Attack America Next?

You, Soldier

The Balbans A fame

W armongers” ond 4 ppeasers’”,
o ka are they in Americal

Polls and the Elction

America’s Defense Policies

Forkd Bevolntion

Art and Our WWarring World

The Soviet Unisn and America

Ir Hitler Revolutionizing Britan?

Fhere are Those soo00 Planes?

The Muoedes

The Effect of the Nexi Ten Years
on Edpcation

University of Denver, Department of Government Management
Explorations in Citizenship, Proceedings of the Citizens’ Cosilerence on
Gevernment Management held ae Estes Park, Colorado, June 17 to 22,
TS0
Pamphlers Supplementing Broadcasts:

G evernmend o Flowsmg
Earmarking of Public Revenues
Cruniy Renrgantzation
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University of Kentucky

:.I;'I::::-r:iﬁﬁ?.mx " oomnd Coame, Hanown F., The School Curriculum and
"-m"- i 3 W frOTEment, -". Progress Repart of the First Year of an Fxperd
im Applied Economics, Lexington, Kentucky . an ExpeTi-

I : e TR
Hulletin of the Burenu of Schoal Service. 13: 1 .“.-.Ln:;lll:-':-nrlilrlr:Ir Tr_uh:mm:k'r-
o i 4Lk,

University of Pennsylvania, Tax Institute

Tax Barriers to Trade. 8

yimpossum condue - :
ber 2 to 3, 1940, Chic ucted by the Tax Institute, Decers-

Philadelpie B v linoke. Tax Institute, 135 South 36eh Street,
Tax Policy. a monthly b CRLT AL .
ki i onthiy bulletin setring forth factual information concerning

Laxes for Democracy, a semi-monthlv b

of tication in populas svls ulbetin treating oumtanding phases
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History and Field of Activity

WITH NOTES ON FOUNDATION OPERATION POLICY

n1s Foundation was organized under the :1:1_111::f ::;1]: ::hgmstftl}
Foundation, Inc. on August 2, 1934 un_rl::r the laws o i
Delaware. It is a non-profit membership corporation. ! e Dy
Mr. and Mrs. Alfred P. Sloan, Jr. made an original gift to the
dation of securitics valued at $500,000,

i } &
. t to the Certificate of lnq‘rrpuranm on July 8, 193
thi:;ﬂm{ér:?me }uf the Corporation to its P'Imnff;?rrﬂllti:;. r::H
other respects the L’:rtiﬁcaﬁz nf:ma:n;:ls ;l:rnt:ig:}?-:l%uunﬁd L
si;;lnrtllhti; E&:ﬁfﬁ:?:;;‘; fh:nﬁi tiﬂnsf ers were cnnﬁummﬂécd ::;t trhhg
?nurkr::t’r : prices then obtaining. Other gifts have hccn_fgmh :1;1: S
activities of the Foundation have expanded. These gi
reported in the published reports of the Foundation.

* The Certificate of Incorporation clearly imposes tfﬂilﬂmrﬁl’g;gi
tions upon the activities of the Foundation. D_PEI"E.T.[_DI‘JEI ﬂe;ucntiunﬁl
to those of a religious, charitable, scientific, lltqrar:-.l; Drﬁairs i
nature; individuals having a personal interest in the a il
Foundation arc forbidden to receive any benefit from its op Lo
and no activities designed to influence legislation or of a propag
nature are permitted.
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* Within this restricted area wide latitude is allowed. Grants and
donations, as well as other expenditures, may be made either from
accumulated income or from any other funds of the Corporation,
The Corporation may enter into contracts, employ staff personnel,
establish offices, and in general carry on all activities necessary or
desirable properly to conduct its affairs.

* The Certificate of Incorporation provides for members of the Cor-
poration who shall be interested in its objectives and purposes. The
members are obliged to elect a Board of Trustees in which is vested
the active management of the affairs of the Corporation. The by-laws
of the Cor poration permit the Board of Trustees t elect the corporate
officers who may or may not be members of the Board. The Trustees
may appoint committecs, delegate powers, establish and alter by-laws,
make grants and donations, borrow mon ey, and take such other actions
a8 naturally arise in the course of managerial duties,

* By decree of its Board of Trustees, the Foundation has, since [an-
uary 1, 1938, devoted its resources exclusively to the field of American
econamic eéducation and research. Within this restricted area, more-
over, the Foundation acts only as a grant-making agency. It conducts
no educational work on its own account, nor does it engage directly in
research. Its activities consist of granting financial aid for specific
projects submitted and carried on by fully accredited educatinnal
institutions within the borders of the United States.

* Accepted projects receive grants-in-aid on a budgetary basis for
2 one-year period. At the end of the vear a certified accounting is
made to the Foundation, and all unused funds are returned. Renew-
als are considered in ample time to assure the uninterrupted progress
of activities continuing over a period of years. In rare instances un-
restricted funds are granted to outstanding educational institutions
engaped exclusively in economic education and research, Independent
endowments, however, are not considered at the present time,

* It is not expected that educational projects initiated by the Founda-
tion will be supported in perpetuity. The Foundation’s function is to
assume the risks of new enterprises which, because of their experi-
mental character, would prove an unwarranted burden upon the regu-
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lar administrative budgets of the sponsoring institutions. Flence, at
the putscr, initial expenses arc ahsorbed and necessary equipment is
furnished. It is expected, however, that successful projects will be
expanded until their maximum usefulness is assured, and will be sup-
ported until they can be made self-sustaining, or else can be absorbed
in the regular operating expenses of the institutions of which they
are a part,

« In no case docs the Foundation assume responsibility for the admin-
istration of the projects which it sponsors, nor does it feel called upon
cither to affirm or to refute the ultimate pronouncements or findings of
‘e donees, Its sole function is to encourage a more general and effective
type of economic education, and to make possible additional research
which promises significant findings for widespread diffusion.

« The Foundation welcomes constructive eriticisms and sugEestions.
Qualified educational institutions in sympathy with the ideas herein
set farth should feel at liberty to submit projects which fall within
the scope of the Foundation's field of activity and fit in with its pro-
gram. Conscientious attention and careful thought is given all such
communications.

* §pecific projects submitted for consideration should first be defi-
nitely formulated in a brief, written memorandum. The objectives
should be clearly stated, the proposed procedures outlined, and an
estimate given of the probable expense involved. Routine is greatly
facilitated by settling as much as possible by correspondence. Con-
ferences and field investigations, demanding, as they do, 2 considerable
amount of time and expense, properly come last in the course of

negotiations,
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; CERTIFICATE OF
INDEFENDENT FUBLIC ACCOUNTANTS

HASKINS & SELLS

CERTIFIED PLBLK ADCOUNTANTS 23 EAST FORTIETH STREET

NEW YORK, N. Y.

ALFREED P, SLOAR FOUNDATION, INC.:

:r'lri.‘ h:n": examined the balance sheet of Alired P. Sloan Foundat
n -I . - I I ..nl
;E:il;.;:]:;ﬂnbu 31 .[;:ﬂand the related statemnent of general fund
] e year embed that date, have reviewsd i
r : . 3 - ed the system of
]:::[ mnr_r-:ll and - the aconunting procedures of the P'm::dan':.nn a::-l-
- rxm;unr:-:l or tested its accounting records and other w-np-:.l-tjr:ﬂ
ence by methods and to the extent we deemied npprnrm'a::-. o

]? aLr 1:||:-l|:u'nn. the accompanying balance sheet and related stateme
pteetoips sy ] BITRERE
F.:.::.h:é :n.n--J;L:I reserve fairly present the financial condition af the
s -n.r:;r ecemnher 3T, 1040 and the results of its aperations for
year ended that date, in conformity with generally nccepted pc-

counting principles followed by the F : ; A
with that of the preceding vear. AP e

: MASEING & SELLS
April 23, 1041,




ERFORATED AT
I N oo LFEED F, 5LOAN FOUNDATION, INCORPORATED

A LT RED Fa § L AN PDL‘H’Dﬁ‘TIDH.

STATEMENT OF GENERAL FUND RESERVE

BALANCE SHEET, DECEMBER 31, 1940
FOR THE YEAR ENDED DECEMIER 31, 1040
AEREIH Balance, Jamuary Lameo o 0 Low oL L L $s65067us
e e I .- Add:
Gifta receiped . . . L - $173.000.00
Investments: Dividends received 6,008
Marketable stocks (market R
quotation value Profit from sale of
$6,135.287.00) « o+ . . $4,605.268.49 st AT 72437
64, .
O o s o5 e oern SOOQO0OG. - 51081048 Adjustments pertaining
Tatal $§,5ﬁj,3[ﬁ-11 to grants made in prior
et R T $.814.76 654,637.26
Tﬂtﬂ PR Ly P Rl ESE e !IFLEI\':I'.?D.]..:H
LIABILITIES Deduct:
& 12339611 Grants authorized . . . #338,221.63

Croante Unpadd . = - =« = ¢ & 24
75000 - £
Administrative expenses, . 42,3130 & $Banzeme

Reserve for Lepal Services . . o o - - & - -
CGeeneral Fund Ressrve C o - 543907001

! | e $5,5ﬁ;.3.:ﬁ-11

Balance, Diecember 31, 1940 5.43
i I S R L
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CREANTS AUTHORIZED 1N 1040

The Brookings lostitution . e . .. B o25,000,00
M assachusests Tnstitute of Technology . - Sl 33, £00u00
Mew York Unvetsity . . e el s W 55.085.00
Public Affaira Committee, Inc. . S o 14,046.00
Grephens Callege . . < « - - « + ¢« = = ¢ 47.3590.00
University of Chicagn -« « + « « + o 4b, 71852
University of Denver . 4 P e et e g 1,011
University of Pennsylvana . et I 1585500
University of Kentucky . . . .+ « - - = » ¢ Ti329.33
University of Florida. . . . « « « « « « + 11,340.07

Total . - . 1. 1 T § £




GRANTS-IN-AID AUTHORIZED
PUBLICATIONS RELEASED
AND
FINANCIAL STATEMENT
1941

ALFRED P, SLOAN FOUNDATION, INC,

30 ROCEKEEFELLER PLAEA
NEW YORK, N. Y,




COFYREGHTED 1942 BY ALFRED P

SLOAN FOUNDATIUN

FPEINTED INTHE UNITED LATES

PFRESE

I F

JOBEPFMH

MCcGUIREE

il

COMPLETE REPORETS OF FOUNDATION
ACTIVITIES, INCLUDING AN ACCOUNT OF
ITS HISTORY, POLICIES, AND PROCEDURES,
ARE PUBLISHED BIENNIALLY. THE FIRST
REPORT, COVERING THE YEAR 1538, AND
THE SECOND, FOR 1940, ARE AVAILABLE
UPON REQUEST,

INTERIM STATEMENTS LIST THE GRANTS
AUTHORIZED, THE PUBLICATIONS RE-
LEASED, AND THE FUNDS RECEIVED
AND DISBURSED DURING THE FREVIOUS
TWELVE-MONTH FERIOD. THE FIRST
INTERIM STATEMENT COVERED THE CAL=
EMNDAR YEAR 14303 THIS IS THE SECOND,

ANDREVIEWS THE YEAR 1041.




BOARD OF TRUSTEES

ALFRED I'. SLOAN, JR

IRENE JACKSOXN SLOAN HARRY E. WARD
JOHN L. FRATT HAROLD 8 SLOAN
QOFFICERS

ALFRED P. SLOAN, JR., President

HARGLD S. S8LOAN . . . . . Fice Prr.:id'_fnif :

and Executive Director
EUNICE FULLER BARNARD . . Educational Director
JAMES F. KENNEY . . . . .« Jreasurer

GENEVIEVE M. KING . . . . Secrefary

ALFRED P, SLOAN FOUNDATION, INCOEREPORATED

Renewal Grants

AUTHORIZED IN 1041
[Described and explained in previous reports)

ECONOMIC EDUCATION
PATTERN 1 [ndustrial Leadership

Massachugetts Institute of Technology . . 0 - & o« &+ 2500000

pATTERY 2 ax Analysis
Dmavermty of DMOmer v «on wove o cnn owoon omow wceow wn dhlESOORO0

Lladversity of PeriVrim . v o+ w6 5 vom wo s ok s 19, F20.00

parrens 3 Mation Pictures
Mew York Universeby « © o2 5% a3 b 400 54 e s TO4IRSD

pATTERN 4 Madia
Univemitv of Chicago. = .-+ « v & ¢ e n s o0« o S751007

rarreny 5 Pamphlets
Public Affairs Committss . . . . + + & + + o « + - » 4309264

parreey 6 Oonsumer Education
ohrphensCollepe o vsn Sl anre o ae e E whGE e w5 TeThoeD

ratremn 7 Applied Economics
Unvemsity of Reptucky. . . . . . . & = « « + = « & 105045
Universitv of Florida + « v v 505 5w 4 59 25 & 3 178747

ECONOMIC RESEARCH
‘The Brookings: Imstitubion. . & & @ & & = eod die o a0 SOGOOOL
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ALPRED F, SLOAN Fe U NDATION, INCORFPORATED

New Grants

AUTHORIZED IN 1641

DESCRIPTIONS AND EXPLANATIONS

= « » [n expanding its activities in 1941, the Foundation attempted to
reinforce three of the seven patterns of economic education sct up in
previous years and listed on the preceding page. 1ts new grants, made
to six institutions, went for further experimentation in educational
motion pictures, in applicd economics, and in consumer education.

MOTION PICTURES

Foreign Policy Association . . . . . New York City

For a motion picture depicting trade relations with the
countries of Latin America.

Total Grants to Decembergt,1gg1. . . . - . . $30,350.00

= & o Hath during the war and after, tragde relavions between the I"_l_:ll.ll:'ltl:'iFE_ of Morth
and South America promise to play an important role in the economic policies of both
continents. This seemed the next logical topic, therefore, o add to the list of econamic
fitms sponsared by the Foundation. Under the direction of the Foreign Policy Aseciation
Mr. Willard Van Divke was commissioned to make the picture. Early in December
Mr. Van Dyke started on a prolonged journey through Latin America to garher 2
guantity of new and original picture material for the film. It is expected that 1he Foragn
Policy Asocintion will refease the picture carly in 1943 It will be distribueed by the
Mew York Universicy Film Library.

Bard College of Columbia University . . . Annandale-on
Hudson, New York

For studies of film technigques and audience reaction lnoking
towards increased effectiveness in the production and use of
educational motion PICTHETES,

Total Grants to December 31, 1941 . . . . . . %1z0:868¢

= & & Any attempt o adapt motion picoures to popular sconomic edocation must include
4 place for resarch. The effectveness of alternative techniques, the comparative merits
of the documentary and the acted type of picture, the relative emnphasis best given to
entertainment, information, and thought-provoking subject marter are all unknown
factors. Studies along these lines have been undertaken as the first task of an Institute
for Eeonomis Education, which was mauguraied at Bard College, Columbia University,
in 1941, under the dircction of D, Adolf F. Seurmthal.

APPLIED ECOMOMICS

University of Vermont Burlington, Vermont

For a project in Applied Economics with particular refer-
etlce to rfuf.fu:r;g‘

Total Grants to Decembergi, 1041 . . . . . . . $375000

¢ # = The experiment in Applied Economics® already under way in Kentucky and Floruda
i8 a1 attempt to discover whether school instruction in methods: of improving personal
-Iﬂli fa.m:'t:.r ot conditions will q.l:h:ln.'”.'g,r [:.im :t|'!|: lenvel wf [i'l.':inﬁ' if & ':l:ll'llm“nit}'. ThE
original plan was to provide schosl lessons and to measure results in terms of the three
basic essentials of food, clothing, and shelter. To facilitate the administrative details of
the experiment, the University of Kentucky, however, is concentrating on the food aspects
of the experiment and the University of Florida on matters pertaimng to ghelter.

This grant o the University of Vermone completes the series. Prelimimary survevs of
experimental and control communities have been made, During the summer of 1942
#lected teachiers will attend a workshop at the University to prepare instructsonal materials
sl activities centering about the problem of clothing, for use during the coming schaal
FEar.

*Dieseribed in the 1gan ceport of the Foundassion,
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Pennsylvania State College State College, Pennsylvania

For a project in Applied Economics with particular refer-
ence to clothing.

Total Grants to December 31,1041 . . . . + . . $5000.00

s » = Iry tmany ways the clothing aspect of the experiment in Applied Economics raises
dificulties not enenuntered in the case of either food or shelter. Many localities otherwise
srell suited o the experiment are changing rapidly in income level due to the impact of war
industries. Then again, quanticative measurements of familees’ clathing status are particu-
larky difficult to wark aut. Accordingly, it seemed best, ae the sutset, to develop the clothing
phicse af the experiment up to a certzin point in two different envirssuments.

Particilar attention, therefore, was given in Pennsylvania to the matter of _qu;niitat'wl:
measurements. An ingensous index has been developed which, applied o clothing measure-
ments, will prove compacable in every way to the messurements devised in Eentucky and
Florida for food and shelter.

Henry Street Settlement . . . . . . . New York City

To study the possibilities of extending an experiment in Ap-
plicd Economics to urban areas.

Total Grants to December 31,1041, . . . . . . $1,500.00
s & & Many who have followed the experiment in applied economics in rural arcas have
rnised the question of its applicability to urban conditions. Before actually expanding the
experiment to include city nreas, it seemed wise to gather vasious dats which mlglhr
throw light on the passibilities suggested. The Henry Strece Settlement expressed will-
ingness o carry on this stady, which is now in progress.

CONSUMER EDUCATION

United States Advisory Commission to the Council for
Nanonal Defense, . . . . Washington, D. C,

For 50000 copies of “Defense and the Consumer.”

Total Grants to December 31,1041, . . . . . . $1,000.00

» s & Upan request of the Commission, 30,000 copies of the Public Affairs Pamphlet
“Tletense and the Consumer”™ were made available for free distzilnstion,

[8]
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Publications

New York University, Film Library, New York City

Fulm List,

The Muacking—Marter or Sleve? Study guide for hlm,

Public Affarrs Comnultee, New York Cily

NEW PAMIPFHLETE PURLIEHED DIFRING 1041

Head Yeour Labels .
Heww Shall B¢ Pay for Defensef .
Hohat Tt Takes o Make Good In College .
Diefense and the Conrnmer .
dmerica’s Factvries %
B Rt ke New Censur Meens | el
Man Meets Job—How Uncle Sam Helps .
Labar ta the Dafense Crisls 3 o e
Gunrs, Plenes, and Your Pocketbook |
Better Nursing for America . . .
Turtalment Selling—Pros and Cons .

Haw o Bay Life Tnswrance .

. Herew Daceas and Maxwe Exvow

« MaxweLL 5 STEWART
. BamueL L. Hasouron

[stivues por Coxstner Epocarios

. Maxwery 8. STEWART
STUART CHASE

. PHILIp 5. BrouGeETON
T. R, CARSRADON
FoLr MUGENT

. BEvLAn Ao

. Wiroas Trurasr FosTen

» MaxwrELL & STEWART

PAMPHLETS REVISED DURING 1041

The Bonel's Place in the Nation

by Wamen B ol i

Heow e Sperd COur Money

Cron dmerica Build Homeesf |

Hhe Can A fFord Health¥ | :

Dur Taxer and FEhat They Buy .

Coaperatives im the [neted Stater

This Problem of Foad 2 mr e,
The Fight om (Gaacer o . ioa & & % 34
Sefequarding Ower Gl Liberties. - . . - .
I W ar Comer—Mobilizing Mackines and Mern .
Credit Unioai—T ke Peaple's Banki .
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Bouperr B. Vawnce
¢ BEULAE AmMiDos

- MaxweLL 5. STEWART

Iies L. Corax
+ BEULAH Asrinoy

. MasoweLn 5. BTETWART
o MaxweLL 5. STEWART
o JesmiE 1, ROwNTREE

Cragewcy C. Lot
Rorezr E, CUusaMan
. Pepcy W, BmweLr

. MaxweLr 5. STEwarT




University of Chicago, Round Table, Chicaga, THinors Stephens College, Institute for Consumer Education, Columbia,

Missouri
PRINTED TRANSCRIFTS OF WEEKLY BROADCASTS:

More did to Britain New?f

It This Our Far?

Marale: Firrt Line of Defenre?

Can Capitalirm Defend dmerica?

T'he Lart Ten Yrears

Gar tie Americar Be fnpeded?

Gunr or Bufterf

Dilemma In the Far Egrt

How to Fight Naxi Propagards

The Diecline and Fall of the Romtan
Em_pfr!

Birikes and Natioaal Defense

Dyefense Ecomonics

Skould America Convoy to Britam?

Balkan Blitckrieg

War dims gnd Peace dims

i hich Rond for Americo—Staying
Chut of che W ar or the Milttary
Diefent of Germanyf

Lessons fram Egrope’s W ar

The Effect of the Bitchries on the
Econopic Order

Defrnse and dmerica’s Health
Roosewelt v, Hitler

Polir and the Crisie

I here's Bunker HNF

i¥ e A painst the Middle Ciasses?
The Cricer and Your Pocketbook
Ameriva and the German-Soviet War
Sepier Roisia at #ar

Ehur Libertier: Are They in Danger?

[ 10]

Blusprint for Hemitphere Defense

Skl America Clear the Seae of
ihe NaeinF

Economic Corseguenices of a frerman
Fictory

Diefense: W he'll Pay the Piger?

Japan: Setting Bunf

National Unityt Hove We Got Tt

W eapons of Economic W ar

The W art Twa Yeorr of History

The Cristr of Caprialism

Freedom of the Sear

Farmers and Drefense

New Frontiers tn Edwiation aud
Rerearch

Anti-Bemititm: 4 Threat to dmeri-
can Lingiy?

The President, Gongrers, and the
Crisiy

Econorcs of Blitskrieg

Skorodvton witk Japan ¥

Scienee ond Fer

Drefenge Tnveniory

Philhpimes: Aeves or LinkilityF

Litile Businers: W har Newd

Labor's Responsibitity in Defense

Caninda: Neighbor at HFar

Civil Rights wud * Public Danger”

Mungetoers The Key fo Fictory

W iat Dees Rationing Mean?

Caonriemier Education. A News Letter devated to the advancement of consumer
education in schoals and colleges and among adult groups. Columbia, Bis-

souri, lsmes published in rggr: Janmuary, Feboruasy, March-April, May,
June, October-November,

Conrumer Education for Life Problears. Proceedings of the Third National
Conference on consumer education. Columbia, Missouri: Stephens Collepe,
Institute for Consumer Education, Bulletin Mo, 3, June 1541,

Dave, Enoar and VErwox, Norsan, Consumer Education—dAr A rreteted
Bibitography. Columbus, Ohio: Ohio State University, Burean of Educa-
tional Bescarch, Modern Media of Educstion, Series 1, 1:3, April, 1941,
Published jointly by the Bureau of Educational Research of Ohie Scare

Universsty and the Institute for Consumer Edocation at Stephens Calleps,
Columbia, Missouri.

Defenre and the Consumer, New York, New York, Public Affairs Com-
mittes, Consumer Scrics No, 3, Pamphlet Mo, 54,

Read Your Labels. New York, New York, Public Affairs Commirtee, Con-
sumer Series No. 2, Pamphler Mo. 51.

Univernity of Denver, Department of Government Management,
Denver, Colorado

Self-Government Lnder 3 ar Prevsure. Edited by De. A. D H. Earian.
Proceedings of the Citizen's Conference on Government Management held at
Estes Park, Colorade, June 25 to 28, 1941,

Uﬂﬁ'ﬂrﬁf}' of Kentucky, Lexingilon, Kentucky

BEAY, Maveicg F,, and Megcy, Liomarn E., 4 Ferd Conference for
Riral Teachers, & Progress Report Describing a Wark Shop Technique as
Applied to In-Service Education of Teachers. Lexington, Kentucky. Uni-

versity of Kentucky, Bulletin of the Bureau of School Service, 1314, June
1941,
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Food From Our Land Series
( for lower plementary groups |

OntkeFarm . » « + = « = « « + « « . LEzmse Sams PaTRICE
WorPlmaGarden v v s aw 4 o o ErgE 3apms PaTRiCR
Turning the 8eil « + « + « + « « « + « + Ewse Sams Parrics
Soming i dhe Senpline . o 0 & 0w &4 4 Errss Sanis PaTricK
The (Farden GrotiF e « o« + + v & = « « LBLISE SaMs PaTRICK
Garden EResties . . - « 4 s o » + =« ¢ s Ersg Same Parick
Teachers’ Mareal—S8uggertions for Use

of Fond From Our Lond Readers . .« .« . Evise Sams Patric

Reextablivhing the Swith Family Series
i for lower elementary groups)

Plonning the Farm . . .+« « o« . Crapcorrs WoicHT THoMAS
The Smieh's New Gorden . . . - . . CHaRLOTTE WhaioHT THOMAS
Improveng the Garden « v « v + ¢ o CHARLOTTE WhioHT THOMAS
A Fiskh Poud wn the Farm . .+ . . . Cuagrorre Waiont THomas
Fhme m uir Papd’ o« o e & ws CHagrorre Weionr THoMAS

Re-eulabiishing the Sraith Fr?l'i'.lﬁl'_'l—
Teachers’ Manual with Sugerstion
for Ulse of the Boeks . . . . . . CHaRLoTTE WRIGHT THOMAS

Chichen Eerier
{for mtermediate elementary groups)

John Learng Aboug Chickene . . . . . Mame Goopw'in Hasaeer and
Orarnve Kive WorLEY

EKinds of Chickent . + . + « + » . Magiz Gooowix Havsert and
Oeatant Kivo WorLey

Jokn Bofees Chickene. . o o o+ & « . Mape Gooowiyw Hareert and
Deavme Kive WoneLey

Btoring Egge and Chickens. . . . . . Maue Goonwin Haceerr and
Dipavive Kovs WorLEY

Criosrary for the Chicken Series .0 o o+ Magie Goorwis HALEERT
Trachers” Gride—The Chicken Seriey . . . Mare Gooras HalserT

Miscellanenur Reqdert

Health end Happmess Morher Goore Rhymer. . . . R, W Hamibaon
The Locky Tewins . . . . CHARLorre TeHomas and Marie HALRERT
The Srawderry Patel . . . .00 .. o4+« HceMaw PaTeick
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University of Florida, Gainesville, Florida

Fie Upl—FPaint Upl
Low Coed Homes for Florida .
Happy Helperr + . v w0 W .

v o oa = Pavus Pienos Hagt
e & o+ o LIERTRUDE Sapp

University of Pennsylvania, Tax Institute, Phila delphia, Pennrylvania

Finaueing the War, Symposium conducted by the Tax Institute. December
1-2, 1941, Philadelphia, Pennsylvania.

Tax Policy, a monthly bulletin giving factual information COMOETTINE THx-

atior.,
Tox-Exempt Securities « -« + « v v o v 4 » Jamanry, 1041
Db Lomite o V0 5 oG v & e o Februaey, 1641
Income Tax Prodwctiofty .« w0 v von von & March, 1941
O the Legislative Fromd . . . . . . . . « . . April 1041
The Shape of Taxcrto Come . . . « . + . . . . May, 104
Three Decades of Federal Taeer, . . . . . . . . June 1041
Wrestlmg with Exetrer . . 0 . o oL o . . . July, 1gq
Federal Tax Legislation in 1941 . . . . . . . . Augost, 1041
State Tay Leginiatfon fr 1041 . & .« . &+ . . September, 1041
Centralieation of Taes. . ., . . . . . . . , October, 1941
Tobacco Taxe: o o« v v v « 4 + + + o « MNovember, 1941
Dewerrity tn State Tax Bentenps oo L Ealiiars Diecemnber, 1041

Tares for Demoeracy, a bulletin isswed occasionally, treating outstanding
phases of taxation in popular seyle,

Tax Faﬂ'ﬂl-:-'_: 1940, Tax Collection Statistics for the Various Units of Gov-
ernment with Explanatory Text and Analysis.
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Financial Report

Aecountants’ Cerlificate

HASKINS & SELLS

CERTIFIED PUBLIC ACCOUNMTAMTE

BER EART 40TH STREET

MNEW YORK

Avrren P, Stoanw Fouwnpation, Two:

Ve have exammed the balance sheet of Alfred P Sloan
Foundation, lnc. as af December 31,1041 and the related
statement of peneral fund reserve for the yesr ended thar
date, have reviewed the accounting procedures of the Foun-
dation, and have examined its pocounting records and other
evidence in suppart of such financial statements. Chir exam-
ination was made in accordance with gencrally accepted
auditing standards applcable in the circumstances and in-
chuded all auditing procedures we considered necessary,
which procedures were applied by tests to the extent we
deemied appropriate in view of the syaeem of internal control.

In our opimion, the accompanying balance shest and state-
ment af En:n.':uJ fund reserve !'.airl[.- jrlg "Ll the financial con-
dition of the Foundation at Diecember 31, 1941 and the re-
sults of its operations for the year ended that date, in con-
formity with generally accepted accounting principles and
practices applied on a basis consistent with that of the pre-
ceding year.

HASKINSG & SELLS

April 14, 1942
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BALANCE SHEET, DECEMBER 31, 1941

ABEETS
Uﬂﬁh..-----.--.-a-.--ilnlf'l]rjg'!l'l'
Investrments;

Marketable Stocks and
Broonds { market quotation

value, $4.557,122.50) « &+ - . P5OIT241.32
B - S e O SoOo0000 §5,510,241.32
Total . . .'w a5 o SNT3NaN086

LIABILITIES

Grases Unpaid . . . . = « + « « « » + 5 10483511
Reserve for Legal Bervices . . & o o & + & - 1,000.00
Genernd Fond Beserve + o« + 0« 2 =+ o+ 553161575

Totd 0 wiie woeon oo BET3T45080
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ALFRED P. SLO>DAN POUNDATION, INCORPORATER

STATEMENT OF GENERAL FUND RESERVE
FOR THE YEAR ENDED DECEMEBER 31, 1941

Balance, Janusry ©, 1041 . o+ & 50 som s &+ RS0 1900T

Add:
Gifts received . . . . . . $110,000.00
Divadesals received . . . . . 4Bh 57454
Interest received . Y 1,828.50

Adjustments pertaining
to grants made in prior

i, T S P TR O B,072.13 0547545
Total . . . . « « « + -Bhoggbesab
Deduet :
Gramts. . « « « =« » « « 536056005
Administrative expensss . . . $3.008.80
Lozt on sale of securities . & . 37320 $13.020,71

Balance, Decernber 37, 1041 .+ 4 « = « » « Befarhizay
Se— Y—Y—
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TOTAL GRANTS AUTHORIZED IN 1941
AND AMOUNTS INCLUDED IN TOTAL BUT
UNPAID AT DECEMBER 31, 1941

Taomal Unpaid ar
Authorized Drecember 31,
In gy (LT R
Reneveal Caraiite:

The Brookings Listieution , . B g0 0
Educational Film Instinute

New York University . 15,410.50 21384500
Massachusetts Institute of

Techoology =+« & . 25O 00
Public Affums Committes, Inc. 42,6026 43,602 Hy
Stephens College . . . . . 19, .00 &327.50
University of Chicage . . . 57,810.07 19,080.97
University of Deaver. . . . 41, 200,00 18, 280,00
University of Pennsylvania . . 10, 520,00 £.930.00
University of Kentucky . . . 19,504-52
University of Florida . . . T1,987.47 2, 0000

New Grants;

Henry Streer Settlement . I, 50000
Foresypn Policy Association . . 39, 350,00
University of Vermont . . . 3.790.00
Bard Collepe of Calumbia

University . . . . . 12,080.85
Pennaylvania State College . . & C00L00

L1, 5. Advisory Commission
to the Counei] for
MNational Defense ., £ OO0

Total , . . ﬁiﬁg.sﬁu.g; #rog4.835.101
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ALFRED P, SLOAN FOUNDATION, INC.
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PREFACE

THE ALFRED P. SLOAN FOUNDATION, INC.
ADMINISTERS A PRIVATE FUND FOR
PUBLIC BENEFIT. THE FOUNDATION
RECOGNLZES 1TS OBLIGATION, THERE-'
FORE, TO REPORT PERIODICALLY THE

POLICIES WHICH GOVERN THE MANAGE-
MENT OF THE FUND AND THE USES TO
WHICH IT 18 FUT, AND TO NAME THE
DONEES WHO ARE BENEFITED BY 1IT.
ACCORDINGLY, THIS PUBLIC REFORT

1S SUBMITTED FOR THE YEAR 1gg4z.

ALIMITED EDITION DF THILS I‘_.EPHI.T I8 ROUND
IN BOARDS FOR THE CONVENIENCE OF THORSE WHO
KELP A PEEMANENT FILEOFSUCH DOCUMENTS

COFYRIGHTRD 1043 BY ALFRED F. SLOAN FOUNDATION. ING
PRINTED IN THE UNITHED 8TATES
PRESS OF JOSEPH b. MCCUILIRD
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Fducation’s Part

8¢ Topay, after five vears of effort, the
% Foundation is supporting a program
of mass economic education reaching one out of every three
families in the United States. This program has been devel-
oped by various fully aceredited educational institutions to
whom unrestricted grants have been made for the purpose.

* To assure a wide appeal, every means of modern communi-
cation has been enlisted: radio, motion pictures, pamphlets,
and recordings. And through a variety of approaches, rang-
ing from public discussions of involved issues by eminent
authorities to simple explanations of home problems by school
teachers, families in every walk of life are being reached.

* When special leadership has seemed needed, fellowships
have been offered to stimulate interest. And special institutes
have been set up, on occasion, for research or specialization
in important lines of activity.

WAR CHANGES

ImmepiATELY following Pearl Harbor the Foundation ex-
amined this program critically to discover how it might con-
tribute significantly to the war effort. One conclusion seemed
clear, The rapid conversion to a war economy in itself pre-
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sented a stupendous educational program. At the same t;pt
each of the three projects concerned resp?ctm_:ly with radio,
pamphlets, and motion pictures—the University ufvﬂhicag{;
Round Table, the Public Affairs Pamphlets, the New Y::rr
University Film Library—had already attracted a nation-
wide following. The obvious thing to do, then, was to €n-
courage and enlarge these projects for whatever war use ﬂ%?lr
respective governing budi?s wished to make of them. lhe
year's record is an inferesting one.

« Of the fiftv-nine radio discussions presented by the Uni-
versity of Chicago Round Table since December 7, 1941,
fifry have been specifically related to the war eff ﬁrt.rﬂf these,
forty helped to clarify issues which the I’Diﬁct of “ ar Infor-
mation had declared to be of particular 1mpnttance.‘51x were
the result of specific requests by the government 1[5'3111:. Of
the eighty-three guest speakers taking part in t]'ll‘;':ﬁl“:‘l:}lﬂﬂus-
sions, twenty were government officials. In recognition of
these services, so directly related to the war effort, the Round
Table has been designated a priority progra.

« Of the twelve pamphlets published by the Fu:h]ii: ﬂ.ﬂ’a]rﬁ
Committee during the year, six had to do specifically with
war-time problems. Of one million pamphlc_ts sold, fifty per
cent were purchased by government agencics, and another
ten percent by state agencies cooperating with the federal
government in the war-time program.

« In February 1942, New York University Film Library _he-
came the handling and consultant agency for the Film
Bureau of the Civilian Defense Volunteer Office of G_reatﬁr
New York. During the same month the Office of Coordinator

(8]
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of Inter-American Affairs named the Library as distributor
of its films throughout the Middle Atlantic States. Later the
Library assumed a similar responsibility for the Office of War
Information. At the moment an experimental program is be-
ing arranged by the Library for supplying non-entertainment
films for the army off-duty film programs.

* Full support of the war effort, however, means sacrifice in
some things as well as supreme effort in others. Fellowship
programs, for example, while fulfilling a useful purpose in
peace-time, may create an unwarranted diversion of man-
power in time of war. Accordingly, the Massachusetts In-
stitute of Technology withdrew its request for a renewal
grant in support of its sponsored fellowship program for
yvoung industrial executives. Likewise adjustments are in pro-
cess at the University of Denver regarding the fellowships
offered in its Department of Government Management.

* Soon after the outbreak of hostilities all the directing person-
nel of the Institute for Consumer Education at Stephens Col-
lege was taken over by the Consumer Division of the Office
of Price Administration, and the Institute closed its doors.
Similar loss of personnel at the Institute for Economic Edu-
cation at Bard College prompted the discontinuance of re-
search in progress there having to do with audience reactions
to various types of educational motion pictures.

POST-WAR ACTIVITIES

I PEACE or in war, however, education’s function is some-
thing more than the mere preservation of existing civiliza-
tion. Education looks forward. It analyzes and examines in-
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dividual culture traits and exposes them to criticismr a:nrl
appraisal in the light of scholarly research. P}Jblic opinion
then determines which shall survive and which shall ulti-
mately be forgotten,

+ In war-time this process of selection 18 '['.Iﬂl'liL:UliiT]].-' 1m-
portant. War accelerates social and economic changes
already in the making. 1f accepted too quickly and thought-
lessly, the new ways may lead to chaos; if condemned too
promptly and rigorously, the war itself may prove to hm:e
been fought in vain. Education endeavors to guide l!’]E public
to ingu iry in such matters, to clearer thought rega rdln_g thnf:m,
and in the end to wise courses of action in time to be effective.

« Consideration of post-war economic reconstruction, there-
fore, must go hand in hand with the war effort and, like the
war effort, it is a matter of vital public concern. Many or-
ganizations, private and public, are directing their attention
in one way or another to the critical questions that will arise
when hostilities cease. But no efforts have been made thus
far to organize a systematic and comprehensive plan for
public instruction and participation in the post-war plans
that are being formulated and developed.

» To fill this gap there is in the process of formation at Hew
York University a new activity sponsored by the Foundation.
The new project will take the form of an Institute on Postwar
Reconstruction. The Institute will hold a series of public
meetings to which outstanding authorities will be invited for
lectures and discussions. Regularly enrolled graduate stu-
dents and representatives of various vocations and viewpoints
will comprise a part of the audience. The ideas presented

[1e]
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and the public reactions to them will be under continuous
study by the Institute staff in the light of the significant
literature on the subject and the research known to be in
progress. These studies will be published in the form of
proceedings. If it appears that certain areas are in need of
additional investigation, new research to that end will be
instigated and the results reported in due course of time. In
this way it 1s expected that there will be developed gradually
a comprehensive body of interrelated subject matter setting
forth both a variety of authoritative viewpoints and a cross
section of public opinion regarding them. It is hoped that
some of the ideas presented may prove so practically applic-
able and so widely supported as to make a definite contribu-
tion to the economic life of the post-war era.

* Partially in preparation for some such Institute, the Uni-
versity of Chicago Round Table, the Public Affairs Com-
mittee, and the New York University Film Library have
organized a cooperative plan under the name New Tools for
Learning for relating their materials and distributing them
together under common topics. Thus there have now been
made available in convenient form lists of pamphlets, broad-
casts, motion pictures, and recordings on a wide variety of
subjects. Supplementing this service, New Tools for Learn-
ing maintains a consultation center for program builders. A
veat's experimental operation of this plan has already proved
its worth in wider circulation of materials and greater con-
venience to teachers and adult education leaders throughout
the country, As the Institute on Postwar Reconstruction gets
under way, it is expected that many of the ideas there devel-
oped will find their way into these four media for wide popular
diffusion through New Tools for Learning.

[11]
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* Another project, now in its third year of operation, deserves
particular mention because of its applicability to post-war
economic reconstruction in the United States. Termed “Ap-
plied Economics”, this group of projects attempts to find out
what the schools can do to improve the level of living in the
communities they serve, The undertaking is in the nature of
an experiment, and is being carried out in isolated rural sec-
tons among self-supporting but very low-income groups
where needs are the greatest.

* It is a sad commentary on our educational system that to-
day, within the very shadows of great university schools of
architecture, families with incomes of two or three hundred
dollars a year are building houses which perpetuate every
fault in construction and design practiced for decades. Like-
wise, within regions served by agricultural colleges where
marvels are being accomplished for the commercial farmer,
three- or four-acre family farms are being worked according
to practices condemned generations ago. And despite the
great development of home economics teaching, many house-
wives in northern rural areas are still so inadequately clothed
that they seldom venture outdoors in winter.

* These conditions exist not alone because the money income
15 low. In fact, additional money is frequently not at all nec-
essary to correct them. Knowledge alone 1s necessary, and
that knowledge is available, but it has never been put into
usable form for the benefit of those who need it most.

* Such facts are apparent for all to see who will. Further-
more, the general subject of levels of living for the mass of
people in post-war years, to say nothing of war times, is com-

| e |
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g to be more and more a matter to which attention i1s being
directed. In the rapidly aceumulating literature on economic
reconstruction, for example, the idea of national minimum
standards in food, clothing, shelter, health, and education 1s
almost universally accepted. It is regarded as the logical
counterpart of full employment and maximum productivity;
in short, of an economy of abundance.

* A mere abundance of things, however, even when coupled
with purchasing power sufficient to assure their wide dis-
tribution, does not assure minimum levels of living. As has
already been suggested there are millions of families today
facing dire wants which could be met in large part by noth-
ing more than effective use of the immediate environment.
There is little reason to believe, therefore, that more physical
things, even in a different form, would help very much. Ig-
norance can nullify any amount and kind of abundance.
What is necessary is a functional type of education that will
point out how to get the most out of the things at hand as
well as those to come—if and when they do come.

* The significance of the project in Applied Economics rests
in its efforts to put this type of education into effect now. In
no sense do such efforts lessen the necessity for hope and faith
as well as work and thought directed to the task of ushering
in a better world when the present orgy of destruction is ended.
Rather, they prepare for such a day. And that is education’s
part.

[13]
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1938 1939 1940 1941 1942
LISTENING AREA and AVERAGE ANNUAL CROSSLEY RATING

The Crossley Rating is the percentage of radios in a given listen-
ing area tuned in on a particular program at a specific time.

[14]
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Radio

UNIVERSITY OF CHICAGO, CHICAGO, ILLINOIS

N February 1, 1938, the Foundation assumed financial sponsor-
ship of the University of Chicago Round Table weekly broadcasts on
national and world affairs. At that time the Round Table was already
a well cstablished institution, having presented its program over the
air regularly as a local broadcast since 1931, and as a national broad-
cast since 1933.

» Today the listening audience, according to the best statistics avail-
able, numbers about ten million persons weekly, The program is heard
regularly in every state over a network of from 101 to 111 stations
Owver a quarter of a million transcripts are sold annually,

*During the past two years the Round Table has received the follow-
ing awards:

(VKN Frrep Avward, W omen's Netional Radio Compiitdee
Henorable Mention, Okio Institute for Edweation bp Kadio
Frrre ,a{f,'.:rr.r.;:ﬂ_, Radia ﬂm.'j.": lfa-:li." |:I|" readta delifars
First dward, Cleveland Plain Dealer poll of reacders

i042 Firsd drwerd, the Peabody dward
Henorahle Mention, Fomen’s Nationa! Radin Commiltes
First Awward, Radio Datly’s pall of redio editors
First dward, Mation Piciwre Daily's poil
Firrt Award, Cleveland Plam Dealer poil of readers

THE TOWN HALL, INC.,, NEW YORE, N. Y.

N 1942 the Foundation made an unrestricted grant-in-aid to The
Town Hall, Inc. as a token of its confidence in, and ﬂpprc{:iatulzln ':'.f‘
the outstanding public service being rendered by that organization in
its radio and lecture programs, and in its services to discussion groups
throughout the country.
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PUBLIC AFFAIRS PAMPHLETS Pﬂfﬁﬁh[ﬁfj

2 | FUBLIC AFFAIRS COMMITTEE, NEW YORK, N. Y.

11 HATEVER instrumentalitics may be used for the diffasion of

economic knowledge, the printed word is hasic. But most ebjective
and scholarly works dealing with economic and social subjects are
too long, too technical, and too detailed to interest many readers,
Thirty- or forty-page summaries of these same studies, rewritten in
popular style, attractively illustrated, and inexpensively priced, make
it possible for the layman to know their content in broad outline, The
main purposc of the Public Affairs Committee is to make available in
this way most of the significant economic studies currently published,

10

* The Committee was organized in 1936. The following year it was
incorporated as & non-profit ¢orporation under the laws of the State
of New York. The Committee is a voluntary unpaid group.

* Its members include two college presidents, a magazine editor, an
editor of economic books for one of our largest publishing houses,
WO university professors, an educational director of a trade union,
1 social worker exccutive, an expert in municipal research, and an
expert in each of the fields of radio and visual education. Each mem-
ber is a person of authority in his particular field. The Committee
represents, therefore, a group of people informed about the best
social and economic rescarch going on in the country, and competent
to judge it.

*To date the Committes has published seventy-four pamphlets, of
which forty-six are still in print. It continues to publish at the rate of
oiic pamphlet 2 month. The sales have risen each year since the begin-
ning of the Committee’s work, About four million pamphlets have
been sold, more than one million in the last vear.

* The members of the Committee are:

Oroway Teab, Chairames 5. M. Krexw, Eecrntary
0 Lymas Bavaow, Froe Chairvas Harry [h. Ganenwss, Trearorer

1938 1939 1940 1941 1942 Rivasos Laman B Soveet . Laxe. Gronse Socis

Rosexr P Laxe Geokie Sorir
Frenerick ¥, Ferrn Fraxen P Ml Mask STARR

TOTAL ANNUAL SALES i» HUNDRED THOUSANDS WiLLtam Truvasy Fostes Ferox Moswry Witinaw T Sroun

Limies GiLick Tromias D, RmiswoaT Wiiiras H. Wewis
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NEW YORK UNIVERSITY FILM LIBRARY jl/fﬂffﬂff !JH,IHFEJ

—-12 _

NEW YOREK UNIVERSITY, NEW YOR K. N. ¥.
1 | = FOEEIGMN POLICY ASBOCIATION, NEW YORE, N. Y.

N 1938 the Foundation started to explore the possibilities of cre-
—10 = ating motion pictures that present .ﬁ:imp]_}' and cntertainingly, but
with due regard for sound scholarship, significant elementary rela-
tionships in our économic life about which there is believed to be

— 0 widespread misunderstanding,
* Propaganda films, purely didactic films, and entertainment films
— 8 have long had their distinct uses, The problem presented here, how-
EVCI, suggests motion pictures of a kind essentially different from any
of these. The films must be technically accurate and wholly free from
il any sugrestions of promoting a predetermined viewpoint or stressing
a particular bias, They must serve an educational purpose by pre
senting facts and relationships imperfectly understood in such a way
— 0 45 1o challenge thought, promote discussion, and otherwise facilitate
the learning process, Attention and interest being prerequisites to this
5 end, the films must have some entertainment value,

* Four films have thus far been produced and released for distribution
by the Educational Film Institute of New York University. Two of
—4 - thesc document the experiment in A pplied Economics explained else-
where. The other two films treat the problem of technological unem-
ployment in its relation to post-war economic reconstruction, A fifth
—3 film, depicting trade rclationships with Latin America, is now being
completed by the Foreign Policy Association,

* The distribution agency for these films is the New York University
Film Library. Organized in 1941 under a grant from the Foundation,
1 the Library now distributes several hundred specially chosen films
= in addition to those above mentioned.

-0 *In 1042 a recordings department was added to the Library with
1038 1939 1940 1941 19042 mare than a thousand recordings selected in cooperation with the
American Council of Education,

TOTAL ANNUAL BOOKINGS # THOUSANDS
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PRESENT STATUS o FELLOWS

OF the twenty-rine felloats graduated, eleven are in government
seriice {'g,xrfugﬂe of military), six are in governmental :I‘E'.j‘é‘ﬂ?ﬁil- wionk,
six are in the military forces, three are emﬂg«aﬂ by citrzens groups

| coricerned with governmental afairs, tuwo are wi comumaercial mnr@n;
| doing governmental ascounting, and ane is in other commercialwork.

[20]

LFEFRED P, BL0AN POUNDATILION INCORPIRALTED

Tax Analysts

UNIVERSITY OF DENVER, DENVER, COLORADO

NDER a grant from the Foundation, there was establizhed in
:;r_:,H, at the E.-Jli'l.'l:!:'rii::l. of Denver, a |-]I:!]‘.|.'I rtment of Government Man-
agement. At the same time a number of fellowships were established,
designed to attract qualihed candidates to what was envisaged as a
new profession. For unlike similarly named departments in other
universities, the purpose here is to train young men and women, not
primarily for government service, but for professional guidance of
organized citizen groups interested in local public administration.

* The resident training consists of courses in state and local adminis-
tration, governmental budgeting, accounting and auditing, public re-
lations, research methods and statistics, preparation of public reports.
There is required, in addition, six months practical field experience, at
which time administrative audits of local povernments are conducted,
sources of revenue analyzed, and governmental functions, operations,
and organization appraised. Following the field work, a serics of semi-
nars is held, designed to evaluate individual accomplishments, refine
techniques, and assist in the preparation of the final reports.

* Twenty-cight men and one woman have now praduated from the
Department. Eleven are in government service; eleven are with pri-
vate agencies actively engaged in research, auditing, or in taxation
problems. Six have joined the armed forces. One is engaged in business.

UNIVERSITY OF PENNSYLVANIA, PHILADELPHIA, PA.

"NTERPRETATION of new taxes and new trends in public finance for
the benefit of the average citizen constitutes nmrrfn::r phaze of tax
analysis aided by the Foundation, Through periodic publications, an
mformation service, and an annual conference, this function is per-
formed by the Tax Institute of the Wharton School of Finance and
Commerce of the University of Pennsylvania.

* The Institute is the former Tax Policy League, which, on October
24, 1940, assumed the new name and became 2 part of the Wharton
School by virtue of a grant by the Foundation to the University.

[21]
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ALFRERED P

Applied Economics

UNIVERSITY OF KENTUCKY, LEXINGTON, KENTUCKY
UNIVERSITY OF FLORIDA, GAINESVILLE, FLORIDA
UNIVERSITY OF VERMONT, BURLINGTON, YERMONT
AMERICAN ASSOCIATION OF TEACHERS COLLEGES

HIs 15 an experiment designed to discover: first, whether school
instruction in methods of improving personal and family cconomic
conditions will actually raise the level of hving in the COmmunity,
and second, to measure quantitatively the extent of such change, if
any. The experiment is concerned with the three basic economic
essentials: food, shelter, and clothing. For the sake of clarity in con-
ducting the experiment, however, only one of these basic essentials is
sclected for study in each place where the experiment is conducted.
Thus Kentucky is concerned particularly with food, Florida with
shelter, and Vermont with clothing.

* The project in each location 15 undér the immediate SiI.JFII:r‘L'i:'-i.ﬂﬂ
of the state university, and 15 carried on in close cooperation with the
state department of education. The local school authorities, assisted
by other community agencies, are responsible for carrying out the
detalls of the program. It has been found helpful in some mstances
to organize an advisory committee consisting of representatives from
the state health department, the housing autherity, if one exists, the
county agricultural agent, the home demonstration agent, and others.
Direct responsibility for the program rests with a srriall apcrating
committee, The working staff is made up of personnel competent in
preparing curriculum materials and in the techniques of measurement.

* The procedure is to select certain cxperimental schools, which are
then paired with control schools where the conditions parallel those
in the experimental schools as closely as possible. In each case the
experimental school is sufficiently far removed from the control schoal
so that anything done in the one does not affect the other, All experi-
mental work 12 confined to the -::-;P-::rimr.':nmi gchool, A measurement
?rngrﬂm is then introduced consisting of two parts. The first part is as
ollows:

BETTER FOOD, SHELTER, and CLOTHING
THROUGH EDUCATION

[22]
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1. Measurements are devised to record as acourately as possible the status
regarding food, housing, or clothing, as the case may be, in the com-
mumnities where the sxpermental and the cantrol achools are Iocated.

2. Then & new instructional program is introduced in the cxperimestal
schoal. The school curriculum s built arcund the i‘--".'ril-"-ll-ﬂ?‘ﬂ'\-ﬂﬁ'i'i}'
seleceed, texrs being dispensed with for the most part during the course
of the experiment, and especially prepared materials substituted. .lh':
custoemary disciplines are taught from these sapecially prepared materials,
but whether it be reading, arithmetic, geography, or something else, the
presntation is from the standpoint of a particular a:_ul pressing need in
the immediate community and possible ways of mesting it TJli.:n aEamn,
practical demonstrations are arranged, functional projects organized, and
every display of effort, however feeble, carefully nurtured to help bridge
the gap between school learming and community living,

3. From time to time the measurements described in No. 1 above are re-
peated.

 The second part of the measurement program is concerned with
the progress made by the pupils in the old-line subjects such as reading,
writing, geography, and the like, It is important to know ]luﬁ.'-' the
new instructional program affects these fields of learning quite aside
from its effect upon the level of living of the community. A sequence
similar to that described above is followed to accomplish this end.

» When the cxperiment is complete, then, it should be possible w
demonstrate the following:

|, What changes, if any, have occurred in the experimental comumunity that
have not alss taken place in the eontrol commumity.

2. The degree to which such changes, if any, have taken place.

3. The narmure of the changes, and the extent to which they can be artrimgted
to the ew instructional progeam,

4 A compansan of progress made in the customary subjecr-matter fields of
pupils subjected to the mew instructional program and those ot sub-
jected o it

* Although the project is now in its third year of operation, it is still
too soon, of course, to expect statistical results. Favorable changes in
the communities are already indicated by numerous case studies, how-
ever, and recent comprehension tests scem to suggest a definite step-up
in learning power.

[24]
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* The Amencan Association of Leachers Colleges, representing 187
leading teacher-training institutions from coast to coast, became inter-
csted in the project in 194z and appointed a committee to visit the
various centers where the experiment 15 being conducted. As a result
of these visits, the Association is planning to make a special study of
the question of what the public schools can and should do to help
their pupils live more cfhiciently in their own localities.

= With the aid of fellowships granted by the Foundation, five colleges
in different parts of the country, to be selected by the Association’s
executive committee, will do the laboratory work.

= First they will undertake surveys of the economie, social, and edu-
cational needs of the communities which they serve and in which
their students' practice teaching 15 done. Then they will try to deter-
mine how the curricula in the schools might be better adapted to the
particular needs they have discovered.

* In each of the five colleges, one faculty member will be released
from teaching duties to direct the study. In the course of his re-
scarches, with a view to iinding suggestions for his own work, each
director will visit the three going Experiments in Applied Economics.

[25]
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4 F 206 1#hat Sould 1 Teach Our 230 Pofitical Reconriruciion
Pﬂg’ffrﬁffﬂﬁj Fouth Now/ 231 Economic Requisited of o
207 Propagenda—Goeod end Bod Digrable Peace
208 Creiltan Dieferge 232 The Chullenge of the Four
New York University, Film Library, New York City 2y Tazer ve, 4o Freedams
Eilin Library Drtalegne 210 Wamen, WFork, and the I ar 233 Health in FFariime
vt iy i1t The dmeerican Temper 234 Wage Policy in Wartime
1 i 1 [ 1 |- i 278 The Brbder {rivis
Affairs Committee, New York City 212 India s 1
Public Affa L y o 4 213 Wanted : 30,000,000 Men 236 Farm Parity
SRR AR AR SN S R 114 W ar Profits 2317 Cwngress ond the FFar
63 More for Your Money . - . . .« o - . . Canon Wireis MorrerT 258 War and the Family 238 ‘_F_Mr '.l".,r.a.r.;-:
by Mo do Check Inflatinn . e e e e e ow e Jouw M., CLARK 216 Paolitics in W artinee 239 The Rediscovery of America
b8 Progitbutton gnd the War - 0 0 4 & o 4 4 - PriLr 5. BroUcHTON 217 Aliens tn Clur Mrdss 240 The Press
66 Homerto Live Ta .+ w « v . ElizansTH Oéo and Harorp SANDEANE ath Radio in B arifme 241 Manpower
6% (Govermment Under Pressare . . o 6 o & 5 s Dosare C. Bratspeil 218 (hitdren ard the WFar 242 The New Congress
68 The Coming Cristr in Menpetrer. . . . .« + «Maxwers § STEWaRT 220 Limiting #Fartime Tncomer 243 France
g Fitmnins for Health . . . . . . -Hesey Bogsoor and Witeias Huse 231 Education for Freedom Sl Ol A Eidi
g0 What's Happening to Qur Constitution? . . . . . R_":'B'ERT E. Cusmman 22z The [inited Nations 345 The Challenge to Local
o1 The Negro and the War . . . . Eann Broww and GeorcE R. LioHTON 333 (hina e
w3 How to Win an the Home Front . . . . . . .+ . . . Herex Daiias 224 The Near Eart 346 Afis One ¥eur of Worm
73 dfter the Wark . . . e v s BIAKEAT S SRl 225 Cangress Investigates What Hlave We Learned?
24 How Can B e Pay for bh -I!I .-.Ir'.r'I e s e s o MaxwErr 8. STEWART 236 Crisis in Shipping sy Tialy
PAMPHLETS REVISED DURING (542 i "”_“" e Hate Our Encomics? 248 Bovial Security: Challinge fo
; ; g 228 Har Comes to the Farm Deniocracy
E v ond Rexnmel STRBII v m e AR 229 Showld IFe Discuts the Next 249 Foodrow Filvon: Prophet or
5 Credic for Consumers + . + « = -« + + =« + . LuBanow K FosTeR Peace Naw? Fiidansre
35 This Problemof Favd + . - « « « « « « + » Jesisae L. RownTREE
r o 5 . . = = + = 5
34 ” har Makes Crome? . . . L T, .r i ‘I‘# i_‘:TH!m IV Laxe I..'“]‘ﬁrﬂﬁjt':.r nf F]nr[dsr Currlfulum Lahnrat”l—-‘r.l Gﬂlﬂt‘ﬁ\"]ilﬂ., FJ.I'_'I['JdE
30 Loarn Sharks mnd Their Fictimr © © o = o« WILLIAM TRUFANT FosteR
40 Chin Storer—Proand Con. « o« v« + s = 2 » . HELEN Darras Evaluating Rurel Housing, the development of the Florida Housing Inventory and
47 Amerien’s Childres . . . Sl L L MaxwELL B, BTEWARTY the Index of Housing Adequacy, by Cragres 1, Mosizn,
= Sl iemioy P"“.M"'IH""-“E-‘ Seis S R EE.IEWA“T .I'l"l:.'renr:lg" in AN the L."ud'n' teachers’ g_'dldr for 1042473, mclhﬁmg _p]am. wiale ‘h}
SE RS Ll ) cEER Diarrag end M. i e teachers of the assisting schools of the Project in Apphed Economics of the University
65 Prostitution and the WFar . . .« « + « - . PHur 5 BaovgHTON of Florda, edited by Leox N, Hexpersox,

University of Florida Project in A pplicd Economics, The, a brief descripeion,

University of Chicago, Round Table, Chicago, I1linois

FRIMNTED TRANSCRIPTS OF WEEELY RROADCASTS TEXTLOOKS FOR ELEMENTARY GRADES

198 Murale—Oursond Thetrs 03 Are He Qwverconfidemt? Busy Betty (grade 1) Trsect Pesis Laside Qur Hemer

200 Mow fo Meet the Menace of Lol B Labor Pelicies in W arifime A Garden Is Fun (prade 1) {grade 5]
Fnflation 208 W hat Should ihe Churcher Do A New House Is Fun (grade 2) A Tragedy at I illow Marsh (grade )

201 Censorikip in HFar? Skaring the School Together {grade 3) Building a [Howse {grade &)

203 How United Avre the dowericas? Jack Rabbit {]’.!rima,r!,r E]’a_d_ﬂ._l _,I'ﬁﬁ-m,-,u_- Matera Oomesach [ETF-ldf .!_'5,:|
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TEXTHOORS FUR JUNIPE AND SENIOR HIGH FCHOOL

Howeing in Englitk {six books, A New oA pproeck fo Matkemaiies (gix
grades 712} books, grades 7-12)

Ler's Build (five books, grades 7-11, Fire Hegards {grade 7)
for farm shop classes) Hetver Rural Yardrs (grade g}

Let's Work Magic! {aix books, gracdes
w13 for home economics classes)

University of Kentucky, Bureau of School Service,
Lexington, Kentucky
TEXTRIORES FOR ELEMENTARY CRADES

Food from Our Land Serier (primary grades)

Fegetables on Parade (book 7} o her B inter Comes (hook 8)

P ietabiliking e Britk Family Series {peininey grades)
Sorghiin Time (book F) Frufte, Nuts, and Berriés (book 1)
Burx Buzz (book (3) Fun at the Fair {book J)

Colen Clon FFalk (book H)
Mircellaneony Texibooky
Lucky Tow (elementary grades) ¥ rite it Right (languape workbook,

Let's Learin About Goafs intermediate grades)
(intermediate grades) Hrite 1t Bight—Teackers’ Guide
e B el Sing One Song
{ songhook )

University of Pennsylvania, Tax Institute,
Philadelphia, Pennsylvania

Tar Policy, a nwathly bulletin giving factual information concerning taxation.

Proposals and Prophecies m i hat's Happewing o State Bevenues?
. War ":'"-'ﬂ"lff Hhar's Happening to City Revenuer?

Forced Sevings State Tax Legislation in 1042

The Lend-Leare Program A Spendings Tax

A gain the Saler Tax! Stare and Local Hartime Fircal
Marriage and the Tecome Tax Problems: Regional Reports

The A mount of Federal and Federal Tax Legivlation in 19432

Siete Aid

Tax Yields: rogi, 8 compilation of tax collection statistics for 1941 with prelimin-
ary tax damn for 1942,

Taxer for Demacracy, 2 bulletin ssued cocasionally, treating outstanding phases of
caxation in popalar stvle,

[28]
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University of Vermont, Burlington, Vermont

Some Ulothing Conditions of 319 Families Having Children in Schonl in Eighi

Rural Fermont Communitier.

INSTRAUCTIONAL MATERIALS

e Care for Qur Clother Series

Hoh .rhn!'_ﬂ.'.'ﬁl Cred New Ehoes
[ primary grades)

Rbymer in Reason {ABC rohmes)

Shoes {}e.! fo Bchond [ lower imter-
mediate prades)

Foluny on the Spot (elementary
science classes)

Rr,:wrfr[;.- Fostwenr (upper grades
ar junior high school )

A Stitck tn Time (upper-grade
pupils or tenchers)

Helpe on the Care of Clothes in
Gekoal (teachers’ reference)
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History and Field of Activity

J WITH MOTES O FOUNDATION OPERATION POLICY

* A1is Foundation was organized under the name nLth; Iﬂttas;r;
Foundation, Inc. on August 2, 1934 under the laws of n: Eh rt.t T
Delaware, It is a non-profit membership corporation. - t thﬂF ime
Mr. and Mrs. Alfred P. Sloan, Jr. made an original gift to the Foun
dation of securitics valued at $500,000.

if i Iv B, 1936

+ An amendment to the Certificate of Incorporation on July 8,
cht?ngl?ttll}lrnj-;;m: of the Corporation to 1ts present fc:r:mfdu;_:p al%
other respects the Certificate remained Eﬂs -:urng1|;:zl]1§:_,' mndda:tinn :';.'r ;ﬂ:

iti .re then set aside for transfer to the Toun ;
;T:nzﬂcsinwg:cemhn 1937, these transfers w;re mhrfummaréed :S: &E

ot nrices then obtaining. Other gifts have becn made
:?t::fti:g rf]:? the Foundarion have expanded. These gifts have been
reported in the published reports of the Foundartion,

» The Certificatc of Inmrp::umtli‘nn Elealrh.r }:r:;ﬂ:urifi. nﬁ:ﬁ::nmnﬁ:uﬁi
1 -tiviti ndation,
tions upon the activities of the Foundatc ] ‘ ity
g tific, literary, or eduacationa
to those of a religious, charitable, scienfinc, Rite _ e
nature: individuals having a personal interest i the -ﬂﬂm;:fi r;rm
Foundation are forbidden to receive any benefit from its op it
and no activities designed to influence legislation or of a propag

nature are permiteed.

in thi i ' i is allowed. Grants and
» Within this restricted area wide latitude is al )
ﬂ.::;ltif_‘lll?s, as well as other expenditures, may be made cither from
accumulated income or from any other funds of the Cnrpumnm;.
The Corporation may enter into cORTActs, employ staff personnel,
establish offices, and in gencral carry on all activities neccssary or
desirable properly to conduct its affairs.

i 1 i f the Cor-
« The Certificate of Incorporation provides for members o
poration who shall be intercsted in |I§5 t:%hﬂjrccﬂm and ﬁﬁ'f.ﬁﬂ; I;E
bers are obliged to elect a Board of 1 rustees I .
Egl;ctivt managegment of the affairs of the Corporation, The h}-iav::
of the Corporation permit the Board of 1" rustees to elect the corpora

L3o]
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officers who may or may not be members of the Board. The Trustees
may appoint committees, delegate powers, establish and alter by-laws,
make grants and donations, borrow money, and take such other actions
as naturally arise in the course of managerial duties,

= By decree of its Board of Trustees, the Foundation has, since Jan-
uary 1, 1938, devoted its resources exclusively to the field of American
economic education and rescarch. Within this restricted area, more-
over, the Foundation acts only as a grant-making agency. It conducts
no educational work on its own account, nor does it engage directly in
research. Its activities consist of granting financial aid for specific
projects submitted and carried on by fully accredited educational
wstitutions within the borders of the United States,

* Accepted projects receive grants-in-aid on a budgetary basis for
a one-year period, At the end of the year a certified accounting is
made to the Foundation, and all unused funds are returned. Renew-
als are considered in ample time to assure the uninterrupted progress
of activities continuing over a period of years, In rare instances un-
restricted funds are granted to outstanding educational institutions
engaged exclusively in economic education and research, Independent
endowments, however, are not considered at the present time,

* It is not expected that educational projects initiated by the Founda-
tion will be supported in perpetuity. The Foundation’s function is to
assume the risks of new enterprises which, because of their experi-
mental character, would prove an unwarranted burden upon the regu-
lar administrative budgets of the sponsoring institutions. Hence, at
the outset, initial expenses are absorbed and necessary equipment is
furnished. It is expected, however, that successful projects will be
expanded until their maximum usefulness is assured, and will be sup-
ported until they can be made self-sustaining, or else can be absorbed

in the regular operating expenses of the institutions of which they
are a part.

* In no case does the Foundation assume responsibility for the admin-
istration of the projects which it sponsors, nor does it feel called upon
either to affirm or to refute the ultimate pronouncements or findings of
115 donees, Its sole function is to encourage a more general and effective
type of economic education, and to make possible additional research
which promises significant findings for widespread diffusion.

e ——
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+ The Foundation welcomes constructive criticisms and 't;lgg-cﬁt;?;i
Qualified educationzl institutions in 5}'n_1path1.:r w“h-'rt'f?chi fc:il;- R
sct forth should fecl at liberty_to Sumie p'm]:ctT ‘r.;L :]: wl;lh its pro-
| of ion's field of activity and

the scope of the Foundation's hie \ SR :
ETAmML E‘.nnsci:ntlmﬁ attention and careful thought are given all such

communications.

= Specific projects submitted for consideration dihgultlil Eﬂrs;ht;:cﬂirfg;
' i ief, written memorandum.
nitely formulated in a brici, W : : 8
sh::uu]'lr‘d be clearly stated, the proposed Erm?dudngﬁzﬂ!tli!nn;?é ;?::dr: L:ll :
1 ' f le expense involved, atly
estimate given of the probable ] il ke
i i C assible by correspon A
facilitated by settling as much as possil X _ L
ferences and ficld investigations, demanding, as they d.“' a ]fu?nmde,'.:bﬁf
amount of time and expense, properly come last in the cours

negotiations,

[22]
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Financial Report

Certificate of Independent Public Accountants

HASKINS & SELLS

GEATIFIED PUBLIS ACCOUNTANTS 23 EABT A0TH STREET

NMEW YORK

Avrren I Scoan FovsnaTion, Ine,

We have examined the balance sheet of Alfred P. Sloan
Foundation, Inc. as of December 31, 1042 and the relased
statement of general fund reserve for the yvear ended that
date, have reviewed the scoounting procedures of the Foun-
dation, and have examined its accounting records and other
evidence in support of such financial statements, Our exam-
ination was made in accordance with generally accepsed
auditing standards applicable in the cireumstances and in-
cluded all auditing procedures we comsidered necessary,
which procedures were applied by tests i the extent we
deemed approprizte in view of the system of int=rpal conteal.

In our opinicn, the accompanying balance sheet and stare-
thent of general fund reserve fairly present the fnancial con-
dition of the Foundation at December 11, 1942 and the re-
sults of its operations for the vear ended thar date, in can-
formity with generally accepred accounting prnciples and
practices applied on a basis consistent with thae of the pre-
ceding year,

HASKINS & SELLS

March 16, 1043




ALFRED P SLOAN FOUNDIIATIOUN,

BALANCE SHEET, DECEMBER 31, 1942

ASSETS

Ty o o sr % ta27858.73

Invesimmenis

Unitsd States Savings Bonds
{ Diefense Series (7, at cost) . § 125.000.00

M arkesable szocks and bonds
{ market quotation valuoe

$Ho10683.28) . . - . 49357092
Other . . & + . + + . . . 500,00000 5,503,570.72
o Lo sl GRS | Efl._':: 1.420.45
LIABILITIES
Grans Unpaid .~ « + ¢+ + % v « = » -+ » B 15643039
General Fund Reserve . . . .« o - =« & - 5554003106
Total = 5 0 o @ s PRTELAROS

[34]
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STATEMENT OF GENERAL FUND RESERVE
FOR THE YEAR ENDED DECEMBER 31, 1042

Balance, Janvary L o043 5 o 2 oo o U s B5,030,615.95
Add;
Gifts received . . . . . § 2500000
Dividends recerved ., . . A0 34000
Interest received , ., . . 5,708,450

Adjustments pertaining
to grants made in prior

Ut SR e S R ::E.ﬁ_‘-lljli.f: 15797744
Total . . . . . . . . . $5580,503.10
Deduct

Grants . . . . . . . FBiarBazgs
Administrative expenses , $3.002.21

Loss on sale of securities, . 40,6448 434,600,038

Balance, Decernber 30,0042, . . . . . . . . £58.554,903.16

L35]
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TOTAL GRANTS AUTHORIZED IN 1942
AND AMOUNTS THEREOF UNPAID AT
DECEMBER 31, 1942

Tutal Unpald at
..'u_.nh.t-ri.ﬂd December %1,
il 1o PRI
Hemewal Cirants:
The Brookings Lustitution. . . § 73,000.00
Public Affairs Committee, Inc. . 5083334 $ 43.833.34
University of Demver . . . . 33,5000 t8,250.00
University of Chicagn . . . . $2,570.33 2% 20483
New York University + . . . 23,538.33 21,738.12
University of Kentucky. . . . 40,10000 24,850.00
University of Flarida . . . . 1709081 £,000.00 |
University of Peonsylvania . . 14900.00 1,725.00
University of Vermont . . . . 1650030 0,1 1500
Bard College
af Columbia University . . 204782
Mew Cirants: |
American Assoctation
of Teachers Colleges . . . 3, 70000 2, OO
The Town Halt, Ine. . . . - (s n ates
Fotal: o e oo 5w "E:iq.:.ﬁ.}i.'-:.i_.j_ Lreh 4qhan




GRANTS-IN-AID AUTHORIZED

PUBLICATIONS RELEASED
AND

FINANCIAL STATEMENT
1943

ALFRED P, SLOAN FOUNDATION,
; 0 ROCKEFELLER PLAZA
NEWYOREK, N. Y.

INC,




QOUMPLETE HNEPORTE OF PFOUNDATION
ACTIVITIES, INCLUDING AN ACCOUNT OF
ITS HISTORY, POLICIES, AND PROCEDURES,
ARE PUBLISHED PBEIENMIALLY., REPORTS
COVERING THE YEANRS IBER, 1840, AND 1042,
ARE AVAILABLE UPON REQUEST.

INTERIM STATEMENTS LIST THE GRANTS
AUTHORIZED, THE PUBLICATIONS & RE-
LEASED, AND THE FUNDS RECEIVED
AND. DISBURSED DURING THE PREVIOLS
TWELVE-MONTH PERIOD. INTERIM STATE-
MENTS COVERING THE CALENDAR YEARS
a8 AND 1941 ARE AVAILABLE UPON
REQUEST. THIS I& THE THIRD IXTERIM
STATEMENT. 1T REVIEWE THE YEAR 1843

BOARD ©@F TRUSTEES

ALFRED P, SLOAN. JR HAROLD 5 SLOAN
HARRY E WARD GEORGE WHITKEY
JOHN L. PRATT KARL T. COMPTON

OFFICERS

ALFRED P. SLOAN. TR
Peesidaid

HARCLD 5, SLOAN

Fice-Prevident dnd
Executive Divecror

EUNICE FULLER BARNARD
Lawcwtinmal Divecior

JAMES F, KENNEY
Trenrwrer

GENEVIEVE M, KING
SF{'F:':’urP
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Renewal Grants
AUTHORIZED IN 1943

{ Deseribed and explained in previons reports)

BODNOMIC EDUCATION
Tax Analysis
Univeraity of Denver . . . . . .

Motion Pictures

Mew YWork TInwergiby « wovis v s0w 5 50 5

Radio

University of CHICAED .+ & o v 5 s ¥ % & .2

Pamphlets

Public Affairs Committes

Applied Economics

American Association of Teachers Colleges .
University of Kentueky - &« v o v v &
Univerabty of Florids o =5 o o mm & o s

[4]

$15,80:0.00

o6,416,19

44,803.21

4,000,040
1,717.50
15,476.00

ALFRED I BLODAN FOUTNDATION, INDODRPFORATED

New Grants

AUTHORIZED IN 1943

New York University New York City

For the establishment of an Institute

.« - $59,212.00

on Postwar Reconstriction

The object of the Institute iz {o provide a syvatematic and comprehensive
plan for public instruction and participation in postwar plans that are being
formulated and developed by varlouws public and private organizations
throughout the country.

The fivat sories of conferences extended Drom March 24 Lo June 2, 1543,
amd the second series began on October 6, 1943, At sach meeting the frst
part of the period is devoled to the topie of the evening prezented by an
oifatanding suthority. The second part of the period is given over to public
erificiam and discos=zion,

Cooperating with the institule sre 77 member organizations which send
participantz to the meebings and advise 23 fo the selection of topics,
gpeakers, and proceduves, Graduste students, regularly matriculated in
various schoola of the University, participate in the meetings in parfial
Tullfillment of course credits, awd attendance scholarships ave awarded
to those who arve in & position to n2e the meetings to a=sist in preparstion
for leadership in other study and discussion groups. Aside from these
ﬁr-:I.':]':iHliaeﬂ interezts. the meetings are liberally attended by the genersl
palilie.

The publications of the Institute are extending its influence far bayomd
the ronfines of the Metropolitan area, The lectures in printed form and the
Institute's monthly publication Afeer the War are already enjoying
n mational diztribution,
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ALFRED P, BLOAN FOUNDATION., ITHNOCORPORATED

Publications

New York University, Film Library, New York City
Educational Kecordings for Clasirosm Use, compiled by Recordings Ddivision
af the New York l.?n'i'.-'r:::-dl:_l.' Film E.ih'rn.rg.' arial Amerenn Council on Education

{ Mimeographed )

New York University, Institute on Postwar Reconstruction,
New York City
ADDRESSES DELIVERED AT THE FIRST SERIES OF CONFERENCES,
MARCH 34 TO JUNE 2, 1943 (Mimeographed)
Mo, I, March 24 1943, Soetad Becwrity in OQur Porftoar Econamy, hy
Dr. Evevie M. Burns

Mo, TI, March 31, 1943, The WForkers’ Conceprion of Full Emplopment
and Mintmue Standards, by J. Bavmons Watsk

No. [I1, Apsil 7, 193, Agricalture and Industrind Employment, by D,
Howann B, ToLLey

No. TV, Apnil 14, 1943 Can Prioate Raterpeize Baspre Full Employment#
by Rarre E, PLaNDERS

No, V, 4"!|.|.1r'i| 21, 1943, Religion and Material Secnridy, by Bissor Frapos
J. McCowngin and R, Rev. Moxsionvor Joun A, Byvan

Na. VI, -"r{l!-' 5, 1943, Full ;L'I'r.llﬁnrr.'rrur.u'l' and Freedom From Wani—dre
They Economically Poseible? by Dw. Avvie H, Hansex

No. VIII, May 12, 13, Ecomomic Reguiremenss for Full Emplopment,
by Noen Samcins

No. TX, May 19, 1943, Goals for America, by STUART CHaAsE

No. X, May 26, 1943, Government and Indusiry After the War, by Da.
Wintiam F. Oceuri

No. XI, June 2, 1943, How Shall W'e Demobilive? by Dr. Hazown G
Movrron

Full Employment and Minimuwm Living Standards, a compilation of the sbove
aifld rewspa.
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ADDREZSES DELIVERED AT THE SECOND SERIES OF CONFERENCES

BEGINNING OCTOBER 6, 1943

series 1, No. 1, October 6, 1943, Enderprise in Posiroar Awieriva, by Lzox
HrexnErsoy

Series 11, No. 2, October 13, 1943, Tnduster Plans for the Fuinre, by
LrverErr 5. Lanw :

Series- 11, Ma; 3, October 20 1943, 3%at Lobor Wamic After the WFar.
r Esrn Breve and Bozig Siisiisci

Hll'ljli'!u II, No. 4, October 27, 1043, Pubfic IWerks apd Our Peosstioar
Economy, by Bexpanun Hiooms

Scrtes 11, No; 5, November 3 13, Hote Map Buiiiers Enterprise Re
Expunded Alier the TWai® by Gapoinge O Means

Beried 1L, Mo, 6, Movenher 10, 1943, & Tax Policy for Postvear Americn.
by Manet. Mewooner

Afeer the IWar, a bulletin devoted 1o problems of Postwar Reconstriiction : Val, 1,
No. 1, Tune, 1943, Vol I, Ne 2. Angust, 1943, Val, T, Nou 3, September,
1943, Val. 1, No, 4, October, 1943, Val. I, No. 5, November, 1943, Vol. 1,
Mo, 6, December, 1943,

o

i) =
Burvey of Literatwre sn Postwar Reconstrwetion, Apory STURMTHAL,

Institute on Postwar Reconstruction. Series of Publications: Wumber I, Mav.

1043

Public Affairs Committee, New York City

NEW PAMPHLETS PUBLISHED DURING 15943

15 Where Can We Get Wor Warkers® . . . . . . Saxroro GrIFFITH
70 IWarkers dud Basges dve Himaw . . . . . Trosmag R CARSEADON
i1 Women at Work in Wartime . . . . . . . Karnesose Grovee
I8 The dirplane and Tosiorrow’s Forld v v Warpnnmar KAEMPErERT
19 The Beoerithe Plan, . . 0 5o 5 is 3 Masorric R Sriwant
8} Freedom From Fant: f Forld Gogd . . . . . Etmzaesri B Hovr
81 Rebwiliding Ewrape—diter Ficiory . . - &+ , . Himas Motasewers
42 The Kitelen in B ar Praduclion . . . . ¢ omw e e ke HN
B3 Har. Babies, and the Frtare . . . o Wi Freumxng Oonres
id Jobs awid Becurity for Tomorerew . . . . . . MaxweLr & STEwant
83 The Races of Mankind . . . ., Ruru Bexeoeer and Gaxe WiHLTFISH
B W hen T Get Owt—FiE T Find o Fob® . . . Maxwelil % Stewanr
PAMPITLETS REVISED DURING 1543
43 Safequarding Our Civil Libertios o h s Ropger E. Cusiispas
A3 How Mowey Worke . . . . . Anrnve D, Gavie and W, W. Rostow
3 Read Your Labels . . . . . . Heten Darvas and Maxme Exiow
65 Proglitntion and the War . . . . . . + . P 8 Beovanron
G8 The Crivis in Manporeer . . ., . . . . MaxwsL 8 STewant
i3 Afver e Warf . . . . v . a e b . MATWEIL S STnwant
[7]




University of Chicago, Round Table, Chicago, 1linois

PRINTED TRANSCRIPTS OF WEEELY BROADCASTS

250 Tﬁf.ugr o Come s How Secience
May Bhape the Nexr Tooendy-
frve Yewrs

251 1940 = Clhailenge to the Re-
pubdicen Party

252 dve We Fall Informed?

5% Bekind the Laber Lirisis

254 Armericen  Foreigu'  Pality:
Principle vering Expedicncy

355 The Farmer aid Firfory

256 (ermany: I1s Education and
Bp-pducatinn

257 Bussig a5 an Ally in WWar and
Peace

258 The dirplore and the Futwre

250 Bioger and Hetter ToxvesF

360 Fe Thde o Conservative War?

M1 Educadion fer Freedom

262 Mimoritics

263 The Senate and Foreign Policy

M4 Themay Jefferson  amd  the
Mraning of Demuoiracy

265 W het dboui the Trode dgree-
wreeis?

206 Marali in WFaritme

267 The Future of Emp.i#

268 Ir the Geod Netghbor Malicy
Here to Stay?

269 Are e Holding the Linef

210 The Srrategy of Food

271 The Fuidre of Enrope

272 Death of the Cumintern

273 Requisites of @ Durable Peace

274 The Siater and  Portwar
Awierien

[#]

T8 Prices and ¥Your Packetbosk
270 Rave Trumons

21 Coartels and the Peace

278 Har and the Middle Glars
219 Puerta Rive

260 The Liberatiove of Ttaly

2 Awierfea’s Place in the WForld
242 The Ecomamic Spstem—Today

and  Tomorrow

M3 The Domestic Front

284 The Meaning of the I ar

285 [Fhen Jolnay Camer Muareh-
ey Home

286 Rwssia’s Foreign Palicy

287 Soidiers, Civiltans, and  the
Fote

244 The Challenge of Govern-
meart-Chesied War Plants and
Hupplies

289 Congress and Foreign Palicy

200 B ar Medicone

201 W har Is Bovvereigniy

202 The Bullins

203 The Jufletion Lirdsir

294 The Muscoww Pact: Isrwes and
Prablims

M08 Posrpar dir Policy

206 Should Subsidies Be Used do
Held Food Prices Downf

297 Grade Labeiing

208 Trow Yearr of War

200 FPhe Four Peweers Confer

300 Politics, Parties and Lisues:
IO

301 The Problems of Small Na-
tinnr and Feace

University of Florida, Curriculum Laboratory, Gainesville, Florida

A Praopasal for Mreeting Bavde Needs with the School Prageam [ Mimeszraphed y
Getting Stavied in School in Meeting Basic Needs (M imengraphed |

TEXTROOKES FOR PRIMARY GRADES

Let's Build a Playhonse

A Garden aof P Flower
[ Mimeographed ) gt 2 =gy

{ ¥Mimeographed ) Activicy
hook for use with Our Beau-

Cur  Beautiful Yard (Litho- siful Yard

graphed in Colors)
Legening . About Native Shrobs
{ Mimeographed ) Activity

book For uss with Qur Bean-
|I'rlll"lul.ll l!l"|r.l'd

Trees I Like ( Mimeographed )
Activity book for wse with
i er Beautifel Yard

Tﬂ'he I'rrr:-" Lrivede

(Alimenrraphed) For e
with Chur Beawtifud Yiard

TEXTBODES FOR INTERMEDIATE GRADES
Iasects Beware! ( Multilith Teachers” Guide

N provess ) [ Mimeographed} For e
Using Tawls { Mimeagraphed} with fwsects Beiare!
Leachers' Guide

I'.:!-'IEI:LHII;E raphed} For use
with Your Houre and Wine

TEXTROODES FOR JUNIOR HIGH SCHOOQL
Barter for Comfors

Repairing Dur Homer Curselres
{ Mlulrilith process)

{ Mimeagraphed )
Hake Uy and Dt

Exercrse Book for Sender Srhosf
Euglizk with Emphasic en
the Tmpreneimen: of Honsng

Teachers' Guide
{ Mimeopraphed) For uee

with Preparing 1o Serve in
Your Bural Communiry

Huilding Improvements for Our
Heome [ Mimeographed )

Mabing Hetter Homes
[ Mimeographed )

Preparing to Serve in Your Rural
o maranity

TEXTBOOKS FOR SENIOR HIGH SCITOOE,
Plauwring wnd Boilding Hunres
{ Mimeographed )

Practical  Taformation  for e
Home Builder

( Mimeographed )
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University of Kentucky, Bureau of School Service, University of Vermont, Burlington, Vermont

Lexington, Kentuck
SRR ¥ TEXTEQOKE FOR INTERMEDIATE GRADES

NEW TEXTEOOES PUBLISHED DURING 1043 From Old ts New

{hicks to Share | |.-'|11'!|.'F Greades) Taler From the -S.‘-Ilrllﬂ'.ﬂ'i' Gan

Jevey aud- Tim GGrowe Strazpderrics

[ Intermedizte Grades) AR SR AT
OUm Projectz in Applied Economies

A S REVISED DNITRING 1043 -
TEXTREODRS L] Apecr, 8 news bulletin of the experiment in Applied Economics,

/ (raf, e L. Rari . ]
.i':u-.-.-l'lllpri;-:wfr: : :‘:r;!l-:ilill i 1rrl:lt- [, No. 1, February, 1943 Vol T, Mo, 3, May, 1943

‘ ( 1 - Vol I, Moo 2, March, 1943 Yol. I, No. 4, Diecember, 1943

(P the Favm Fraetabler om Prrade Joint Publicati £ the Uni
‘ j : e : ; icationa of the University of Chicago Round Table, Public
‘ e Plan o Garden o ken T inter Clonres ﬁ_.ﬁ&]l’ﬁ Gﬂﬂ]m}ttEE, the MNew York University Film Library, and the

Turning the bail Teackers' Marual for we with New York UI‘H"."-EI‘FI:I_I:}r Institute on Postwar Reconstruetion:
‘ Setving in fhe Swnrkene Frnd Fram Our Land Berier New Twols for Learning :‘”‘un‘_l' HWar and Pastwar Problems, a guide to
| The Garden Crros Teavkers’ Mongal for use with films, pamphlets and recordings for teachers, speakers, and discussion leaders,
L Crarden Kavaries the Emith Family Serder Rﬂ'ﬂ?'ﬂlfﬂﬁf for Glassronms and Digewssion Groops. Pare I, “How to Use

Recordings”, llzrlr I, “Seudy Outlines”, For use with recordings of the

| University of Chicago Round Table broadeases on the postwrar world.

University of Pennsylvania, Tax Institute,
Philadelphia, Pennsylvania

Tax Palicy, 1 moathly bullstin giving feetnal mnformarion CORCETNING taxation.

Highligkeing The Symeporivm wn E;-'r:u.i.u::l State Twx Svedems fo the
Farime Prolifems of Staee FFar, March, 1943
wird Lawal Finenee, Tnnncr, Tuxy Peablemes of the Future,
1943 April, 19413
Thie Meftish Twx Bpsvesw. Ny,
Cuniralling . Peflative  Theauel 43
. Tavarion in (rreat Heiloir At Loug Lart Pay-Ar-You-lia,
anied Comnada. Februnry, 1943 June, 1943
Taxer for Peudcracy, & bulletin sssued ocenswmally, treatiog outstamiing plinses

of taxation in popular skile,

IWarsime: Problemy of Srare gyl Locel Finpuee, 0 semiposiom conducred by the
the Tax Instituee, Movember 27-28, 1942, New York City,

| [10] [11]
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Financial Report

Accountants’ Certificate

HASKINS & SELLS

CERTIFED PUBLIC ACCOUR TANTE

I EAST 4d4vn GTREET

HEW YORK

Avrren T Sroas FouspaTion,  §of

W have examined the balance sheet of Alfred I® Bloin
Foundation, Ine. a8 of Deganybor 31, 1943 and the relatad
satement of general fund reserve for the year ended
that dgte have roviewed the accountiog pracedures of
the Foundation, and bave examined its accouniing
rocords and othet evidence in suppord of sich flmeneial
gintements Our examination was made In peeardance
with generally accapted suditing standands applicable
in the clrcumskances and Incloded all audiling pro-
spdures we conshdered neoessary, wiiich procedines
were applied by fests 4o the extent wa destned appeo-
printe io wiew of lbhe spsl=m of intermal control

In our opinion, the scebmpanying halanee sheet ol
stutmnont of peweral fund reserve faicly present the
franeinl conidition of the Foundilion &t Decambor 31,
1943 apd {he results of iis operations far the wear ended
1ot date, in conformity with generally accophed fAc-
pounting principles and prackices applied o5 & basis
citizisiont writh thal of the preceding wonar,

Hasgnes & SenLs

May 3, 1944

ALFREED SLOAN FOUNDATION,

BALANCE SHEET, DECEMBER 31, 1943

INCORNPORATHED

ASBETS
Cash ,

e o owoa e wo R CEDEATAT

Investments:

United States savings bonda,

defense serles 3, at cost § 175,000,000
Marketable stocks and

bonds {market gquotation

value $6.932 080000) . . 4,922 16270

Other. . . . . . . . _ 50000000 5,647,162.70
Total . . - . . . . . 5584858047

LIABILITIES3

Grants Unpaid . . « « « « « « « » +» & 16442D.16

General Fund Beserve . . - : = = = « 05604156151

Total . . + + « s « « $5,24B58047




-}.'-u-.':;ul..j.'Jl'lhl_ IHOORPORATED

8L O AN

-.A.:I.F'I.F!I'I P

STATEMENT OF GENERAL FUND RERERVE

FOR THE YEAR ENDED DECEMBER 31, 1M1

ALTREDRD !

ELO AN

FROUTNEDATION, IS0 RFDER

&

T

o

(&}

TOTAL GRANTS AUTHORIZED IN 1942
AND GRANTS UKPAID AT DECEMEER 21, 1943

Balanes, January 1, 1943 .
Al !

Gifts received .

[ncome from invesimenis

Adjustments pertaining

bo grants and expenses

in prior yeals
Total .

Theduet
Crranta

Donation to Ameriean
Mationa]l Red Cross

Administrative expenses

Loss on sales of securities .

Balanes, December 81, 1843 .

[14]

£125,000.04
A06DTA.TS

9,194.47

£5,554,000.16

 441,170.20

. B5096,164.36

230,204, 10

10, (K0,
45,753.20
__16,065.75

302,018.03

. $5.604151.41

Taial Uagpid at
Aunthorized December di,
i 1063 1543
Public Affaivs Committes, Ing, . & 46.805.21 & 4597334
University of Denver 15, 800,00 6,040, D0
University of Chicago b6 416.19 B0,TTAS
Mew York University 5199220 od, TT5.33
Univeraity of Hentucky . 171750 8,1049.50
Univerzity of Flovida . 13,475.00 4,791.66
American Associstion of
Teachers Colleges . 4,000.00 A, 000,04
Total . 3230,204.10  §154,429.16

[15]
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ALFRED P. SLOAN FOUNDATION, INC.
30 ROCKEFELLER PLAZA
NEW YORK, N, Y.




COPYRIGCHTED 104% BV ALFPRED P. SLOAN FOUNDATION, [ NL
FRIMNTED IN THE UNITED ETATES
PRESS OF JOSEPH D. MCOUIRE

PREFACE

THE ALFRED P, SLOAN FOUMDATION, INC,
ADMINISTERS A PRIVATE FUMND TFOR
FUBLIC BEMEFIT. THE FOUNDATION
RECOGNIZES ITS DBLIGATION, THERE-
FORE, TO REPORT PERIODICALLY THE
POLICTES WHICH GOVERMN THE MANAGE-
MENT OF THE FUND AND THE USES TO
WHICH IT IS PUT, AND TO MAME THE
DOMEES WHOC ARE BEREFITED BY IT.
ACCORDINGLY, THIS PUBLIC RETORT

IS SUBMITTED FOR THE YEAR 1044,

==
(==
B=a




BOARD OF TRUSTEES

ALFRED P, SLDAN, TR HAROLD 8, SLOAN
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ARNOLD J. ZURCHER . . . . - Assecrate Director
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ALFRED P. BELOAN FDUOUNDATION, [NCORFOREATETD

Hhat
FEconomic FEducation
Can Do

®RING the past seven vears the Alfred P. Sloan
FFoundation, Inc. has contributed over two millions dollars
to the task of bringing a better understanding of economic
life to the American people and encouraging more effective
instruction in economics in our schools and colleges. The
program has been carried into effect by a number of the lead-
ing educational institutions of the country. In doing so, tradi-
tional methods of instruction have been re-evaluated, new
teaching techniques have been devised, and constant experi-
mentation has been carried on in every modern means of
communication — all in an effort to make the program
popular and effective as well as authentic.

* Certain facts concerning the relation of education to
human welfare and behavior have recently been brought to
light, which lend added emphasis to the importance of activi-

ties of this kind.
FUNCTIONAL EDUCATION FOR LOW-INCOME GROUPS

IT HAs been pointed out, for example, that in every corner of
the world where a high level of economic well-being is
enjoyed, there exists also a relatively high degree of econom-
ic competency widely diffused among the mass of people.

[7]
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And conversely, where widespread poverty ]rrevaﬂs,‘ the
means of spreading functional economic knowledge is 'E'HIJ"LEI.'
‘neffective or is wholly lacking. Furthermore, this rr:latm.n-
ship is found to exist regardless of the abundance or scarcity
of natural resources.”®

s Foreducation in many localities, the conclusion is obvious.
It is to teach the most effective use of whatever the immediate
environment affords and thereby bring about a risf:_ i.‘l'l the
level of living, The very reasonableness and simplicity of
such a program makes it difficult to understand why it has not
heen more widely adopted. There are, for example, poverty-
stricken districts in many parts of the United States where the
standard of living could be immeasurably improved if only
the technical knowledge available in learned literature were
made the common knowledge of the people and used by them.

 The diffusion of such knowledge is at present the responsi-
hility of thelocal schools, but they are rather helpless to assume
it. Learning is dispensed from standardized mass-produced
rexts, which, while beautifully prepared, cannot, of course,
present subject matter in terms of the specific problems and
possibilities of any one community. Such texts must neces-
sarily be general in their content, or else suffer the er:::ha rrass-
ment of being particularly valuable ina region forwhich thellr
content may be designed and increasingly meaningless n
other regions where conditions differ widely from those in
the original, favored spot. As a eorollary, teaching methods,
conditioned by the character of these mass-produced texts,
have resorted more and more to techniques involving a mere

*Harold F. Clark, Edueation Steps Up Living Stenderds, a pamphlet prepared for the
Committee on Education, Chamber of Commerce of the United States, 1944

LPFRED ‘P SLOAN FOUNDATION; I NCORPFORATED

(8]

mampulation of words and figures having only very general
significance. Probably the nearest approach to a type of edu-
cation, aimed at improving the economic status of local
groups, is found in the agricultural extension courses widely
organized under state and federal auspices. On the whole,
however, while education in the United States has become
proficient, at certain levels, it has failed to realize its possibili-
ties as a force for creating better living where needed.

* Inorder to discover just what the schools might accomplish
to improve living standards among low-income groups in
rural areas, the Foundation initiated a series of experiments
in 1939, These experiments were undertaken in Kentucky,
Florida, and Vermont under the direction of the universities
bearing the names of those three states. Communities were
selected where very low levels of living prevailed; then the
schools in those communities were asked to co-operate in the
experiment. After careful studies by apriculturists, archi-
tects, and other authorities, special materials were prepared
which presented orthodox subjects in unorthodox fashion.
The familiar reading, arithmetic, and geography lessons ex-
plained what the pupils and their families could do right in
their own communities toobtain more andbetter food, to livein
more comfortable homes, and to make their clothing more
serviceable and lasting. Teacher guides were also prepared in
which activities were suggested to supplement the new texts.
These materials were then placed in the co-operating schools
where they have been in use ever since, augmented each year
by others in ever-increasing variety.

* A progress report of this experiment, as well as other data
relating to its structure and management, is set forth else-

[l
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where in this report. Perhaps the results will seem meager in
comparison with the time and energy spent. It takes a long
time to change the habits of people, and it takes still longer to
change educational practices hallowed by long years of auth-
oritative sanction. Above all, it takes persons of leadership
and imagination, enthusiastic over the possibilities in such a
program and with needed backing to implement their ideas.
There can be little question, however, that the results already
attained are such as to dispel any doubt that this sort of
functional economic education can contribute materially to
the happiness and well-being of large sections of our popu-
lation.

PUBLIC OPINION AND DEMOCRACTY

OruEer findings, suggestive of tangible results from a more
orthodox type of economic education, have to do with the
functioning of public opinion in a democracy. Naturally
enough, perhaps, public opinion is usually thought of as
elusive, inarticulate, and sensitive to the influence of slogans,
propaganda, and campaign oratory. If such were the case,
there would be little hope for results from mass economic
education. Indeed, there would be little hope for democracy
itself,

* Fortunately, however, such is not the case.* Facts establish-
ed by careful investigation indicate the contrary. Public
opinion, it seems, is remarkably stable, Band-wagon appeals,
current fanfare, and clever sayings, have very little influence
upon it. The opinions held by the broad masses of articulate

filliam A, Lydgate, B kar Cyr F.ru-'uﬁ! Thingd (New York: The Thomas ¥, Crawell
Company, 1944 ).

A R

citizens, considering the limited amount of populareconomic
a_md social education available in palatable form, are su rpris-
ingly prudent and farsighted.

* Here again is a firm foundation on which to build. When
the most effective ways to get objective facts before the
American populace have been discovered, public opinion can
be expected to respond positively and intelligently, Further-
more, the extent to which public opinion does respond can be
measured, and educational programs appraised accordingly.
;l"]u:n again, the techniques used in the testing of public opin-
ion can be applied to the problem of finding out just what
areas of knowledge need to be stressed, and just what miscon-
ceptions await clarification. All of this makes it possible to
formulate an educational program with confidence and
precision; one definitely geared to recognized needs.

* The Foundation has always directed a considerable portion
of its activities to the large middle section of the population
where the need for authentic facts is great and which in our
society is in an excellent position to use such information to
the public advantage. During the year 1944, for example,
nearly two million ten-cent pamphlets were sold by the
Public Affairs Committee, Inc., a Foundation grantee; in
eighteen months approximately a million people witnessed
motion pictures distributed by the New York University Film
Library, another Foundation-supported project: and a siz-
able increase in the distribution of phonograph discs was
achieved by the last-named institution. All of these materials
aimed to present the pressing economic and social questions
of the day simply, authentically, and in an interesting
manner,

[10]
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» Plans looking to an extension of this program are in
nrocess. The above-named institutions, together with the
University of Chicago Round Table and the New York
University Institute on Postwar Reconstruction, which are
also supported by the Foundation, have combined to form an
informal organization known as New Tools for Learning,
for the more effective educational promotion of their various
publications and other educational tools. An integral part of
this promotion concerns the rendering of assistance to public
forums, adult discussion groups, and national organizations
conducting educational programs. The work of this joint or-
ganization will be materially expanded in the months to come,
thus intensifying the diffusion of economic education among
the populace at large.

ECONOMIC LEADERSHIP

A rHirp field of activity where specific benefits may be ex-
pected concerns preparation for economic leadership In
various areas of our national life.

* By leadership is meant competence in understanding the
economic problems of the day, ability to mterpret economic
data to the uninitiated, and above all, the ability to conceive,
present, and carry through practicable educational programs
in economics. Such programs may be found in public forums,
among the managerial personnel of industrial plants, in
chambers of commerce, labor and national service organiza-
tions, and in great variety of other areas of the organized
life of the community.

* The need for such leadership is overwhelming. For ex-

[12]

ample, in the realm of popular education, an estimate made
as long ago as 1936 reported over a million and a half persons
attending public forums and discussion groups of various
kinds m over four hundred cities. War and postwar uncertain-
ties have added materially to this number until today it would
be difficult to find a town or village without an educational
program of some kind concerned with the economic well-
heing of the community and the nation.

* The need for economic leadership of a popular type is
particularly felt at the present time when the nation is eon-
fronted with the intricate problems of reconversion. In
many places where the specter of ghost towns looms as an
aftermath of the war, citizens have earried out industrial
surveys and are using their findings in plans which aim to
provide continued industrial activity when peace comes,
With similar foresight, other communities are preparing for
the time when their servicemen will return home in large
numbers, and are devising ways to welcome those men in
practical terms of economic rehabilitation and opportunity.
In more than one instance, these plans for action have
been engendered by the educational programs. ©Lhe two
S-LII[![:IIIET[IEH[ each other effectively, the practical applications
giving point to the more abstract discussions, while at the
same time being guided into rational channels by them.

* No adequate training especially designed to develop
leadership of the kind described above is being offered. The
traditional undergraduate courses in economics in our
schools and colleges offer little attraction, and the profes-
sional graduate courses are too technical and too specialized
o meet the need.

[13]
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e For the past six years the Foundation has supported a pro-
ject at the University of Denver designed to develop compe-
tence in the particular field of local taxation. The young men
and women who have benefited by the training t}ﬁered by t_h]s
program are today supplying needed 1EEldEI:H.hlp of a ?ugh
order in many state and municipal taxpayers organizatons.
Indeed, the demand for such services far outstrips the supply.

* Then again, much evidence is at hand to indicate that the
radio discussions by the University of Chicago Rmmc] Table
every Sunday afternoon have contributed much to the interest
an effectiveness of programs sponsored by local forums and
discussion groups. The Round Table has operated un_&ﬂr
grants-in-aid from this Foundation for seven years. It enjoys
a wide following, consistently holding its lead as the most
popular program of the air dealing wiﬂ_1 current economic,
political, and social questions. Transcripts of the broadcast
are printed and widely sold—between seven and ten thousand
being mailed weekly.

* But training in tax matters is a specialized ﬁech It includes
only a small part of the total area of economic concern. And
radio education is at best extensive. It spreads thinly over
vast areas and touches lightly many minds. Beginning ah?ut
September, 1945, the Institute on Postwar Reconstruction
of New York University, operating under a grant from the
Foundation, will begin an educational experiment of a s5y's-
teratic and intensive character designed to develop and im-
prove non-professional economic leadership in various areas
of community life.

e To inaugurate this program certain rooms in the buildings

ALFRED P. SLOAN FOUNDATIDN, INCORPORATIED

of New York University have been reserved for the exclusive
use of the Institute and these rooms are now being equipped
m a novel and interesting way by the best talent available.
The equipment will include appropriate visual aids such as
eraphic charts, mechanical models, motion pictures, slides,
and film strips; facilities will be provided for playing re-
corded transcriptions when a personal voice will add vivid-
ness or clarity to discussion, and the customary library
material will be supplemented with an exhaustive index of
particularly lueid explanations of economic concepts found
in books and magazine articles. All of these aids will be
displayed and used in the most effective manner possible,
reliance for this purpose being placed upon some of the de-
vices applied successfully in the Army and Navy educational
programs. In short, every conceivable help that promises
to facilitate the transfer of thought from authoritative
sources to students will be brought to bear in the teaching
of economic life,

* Another marked departure from the traditional will be
the continuous nature of the program. Subject matter
considered during any given period of time will not be
repeated, as such, at any other time. Instead, the program
will be changed constantly in the light of altered events
and new research as well as new and improved teaching
devices. At no time, moreover, will technical prerequisites
be required or expected of students,

* Such economic problems as are being discussed in the
literature and public meetings of the day will provide
convenient landmarks for the organizational structure of
the new program. The impact of each major problem upon

[14]
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the entire economy, however, will be explored, and in doing
50, the interrelations existing between it and various other
problems will be discovered, Historical perspective will also
be sought. Thus, although a considerable period of time
will be spent upon a specific problem, practically every
contingent phase of modern economy will be studied in the
course of that problem’s consideration. A study of successive
problems, then, will present the modern economy from
many viewpoints and with differing emphases. This pro-
cedure will, it i1s believed, provide a comprehensive and
functional approach to the study of economics not appro-
priate to specialized academic graduate courses, and not
possible in the cursory college survey courses.

* It will be seen at once that this plan differs from previous
procedures in several respects. In the first place, it provides
a means of studying economic problems more continuously
and comprehensively, as well as more thoroughly and under-
standingly, than is possible in meetings wholly devoted to
public addresses and group discussions. In the second place,
although made an integral part of the University curricu-
lum, it breaks radically with certain aspects of the traditional
routine of college and university courses in economics,
particularly with the system of elaborate prerequisites, the
stereotyped teaching methods, and the tendency to study
economic problems without sufficient consideration of the
economic life of which they are a part. In the third place,
it affords an opportunity, perhaps for the first time, to carry
on an exhaustive experiment in the effectiveness of every
teaching aid which modern technology and resourceful
mstruction can provide. If conducted with competence and
imagination, this experimental program may well point

ALFRED P. &L OAMN FOOU NDIATION, I' N CORPFORATED

the way toward securing the effective non-professional
economic leadership for which this Foundation believes
there is a erying need.

ECONOMIC RESEARCH

THE FoUNDATION recognizes the value of scholarly eco-
nomic research. There is certainly an ever-present need for
new investigations as well as for the re-examination of old

concepts. Indeed, all sound economic education depends
upon such studies,

Y At the moment, however, it would seem that there is a con-
siderable lag between research and popular education. In-
numerable economic concepts, so high in rank as probable
truths that they may properly be considered within the cate-
gory of scientific facts, have been disclosed, but not diffused.
Unlike the physical sciences where much of the research is
quickly _npplied n the form of improvements to widely used
mechanical devices, popular knowledge and understanding
of economic facts spread slowly. The laborious process of
ﬁduc:'atmn cannot compete with the compelling motive of
profit. The policy of the Foundation at the present time,
therefore, is to devote its resources to education.

[16]
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Radio

LINIVERSITY OF CH ICAGD, CHICAGD, ILLINOIS

# N February 1, 1938, the Foundation assumed financial SPOnSOr-
ship of the University of Chicago Round Table weckly broadcasts on
national and world affairs. At that time the Round Table was already
2 well-established institution, having presented its program over the air
regularly as a local broadcast since 1931, and as 2 national broadcast
since 1933

* loday the listening audience is more than four times larger than it
was in 1937 and before. The program consistently receives “audience
ratings” which are among the highest in the education and discussion
category. 1t is heard in every state over a network of from cighty-five
to minety-five stations. More than 350,000 transcripts are sold annually
Dc:llxt*n_s of locally-conducted discussion programs have been L!m‘-::]npt:ci
on individual stations which have taken their inspiration and their for-
mat from the Round Table,

* During the last two vears the Round T'able has received a number
of awards for outstanding service and popularity. In polis conducted
among their readers by the Milwaukee Journal and the Cleveland
Plain Dealer the Round Table won first place in the educational cate-
gory from the former in 1943 and from the latter in 1944. In polls con-
ducted among radio editors and critics the Round Table won second
award from Radio Daily in both years, and first award from Maotion
Ficture Daily and Movie-Radio Guide in 1943. In both years the Wo-

g : .
men’s National Radio Committee gave the program honorable men-
tiomn,

,FREEDN P BLOAN FOUNDATION, INCORPFODREATED
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Motion Pictures

NEW YORK UNIVERSITY, NEW YTORK, N. T.

1938 the Foundation started to explore the possibilities of cre-
ating motion pictures that present simply and entertainingly, but with
due regard for sound scholarship, significant elementary relationships
in our economic life about which there is believed to be widespread
misunderstanding,

* Propaganda films, purely didactic films, and entertainment films
have long had their distinct uses. The problem presented here, how-
ever, suggests motion pictures of a kind essentially different from any
of these. The films must be technically accurate and wholly free from
any suggestions of promoting a predetermined viewpoint or stressing a
particular bias. They must serve an educational purpose by presenting
facts and relationships imperfectly understood in such a way as to chal-
lenge thought, promote discussion, and otherwise facilitate the leamn-
ing process. Attention and interest being prerequisites to this end, the
films must have some entertainment value,

* Four films have thus far been produced and released for distnibu-
tion by the Educational Film Institute of New York University. Two
of these document the experiment in Applied Economics explained
elsewhere, T'wo films treat the problem of technological unemploy-
ment in it5 relation to post-war economic reconversion, A fifth film,
produced by the Foreign Policy Association, depicts the principal eco-
nomic problems facing the South American countrics.

* The distribution agency for these films is the New York University
Film Library, Organized in 1941 under a grant from the Foundation,
the Library now distributes several hundred specially chosen films in

addition to those above mentioned,

* In 1942 a recordings department was added to the Library with
more than a thousand recordings selected in co-operation with the
American Council of Education.

[19]
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Pamphlets

PUBLIC AFFAIRS COMMITTEE, NEW YORK, N. Y.

HATEVER instrumentalitics may be used for the diffusion of eco-
nomic knowledge, the printed word is basic. But most objective and
scholarly works dealing with economic and social subjects are too long,
too technical, and too detailed to interest many readers, Thirty-two-
page summarics of these same studies, rewritten in popular style, at-
tractively illustrated, and inexpensively priced, make it possible for
the layman to know their content in broad outline, The main purpose
of the Public Affairs Committec is to make available in this way most
of the significant economic studies currently published. During 1943
and 1944 Public Affairs Pamphlets have dealt with war and post-war
problems, with emphasis on full employment in peacetime.

* The Committee was organized in 1935. In 1937 it was incorporated
as a non-profit corporation under the laws of the State of New York.
The Committee is a voluntary unpaid group.

* Its membership includes two college presidents, a magazine editor,
an editor of economic books for one of our largest publishing houses,
two university professors, an educational director of a trade union, a
social worker executive, an cxpert in municipal research, and experts
in the fields of adult and visual education, Each member is 2 pérson of
authority in his particular field. The Committee represcnts, theretore,
a group of people informed about the best social and economic research
going on in the country, and competent to judge it.

* To date the Committee has published ninety-cight pamphlets, of
which fifty-four are still in print. It continues to publish at the rate of
one pamphlet a month. The sales have risen each year since the begin-
ning of the Committee's work. About seven million pamphlets have
been sold, almaost two million in the last vear.

* Orders during 1944 from individuals representing many vocations,
from business and trade union leaders, from civie, educational and re-
ligious groups, and from schools and colleges totaled 27,992, The Com-
mittee receives regular orders from all forty-eight states of the U.S.A,
and from twelve foreign countries.

s The members of the Committee are:
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Educational Programs

For the Development of

Feonomic Leadership
NEW YORE UNIVERSITY, NEW TORK, M. Y.

N March, 1941, the Foundation authorized a grant-in-aid to New
York University for the establishment of its Institute on Postwar Re-
construction. The activities of the Institute were directed particularly
to the expressed needs and desires of leaders of community forums,
adult study groups, and of educational programs carried on by various
business and service organizations. Meetings, held weekly, were ad-
dressed by the foremost authorities in the country on a variety of eco-
nomic topics. Each address was followed by a question and answer per-
iod. All the addresses were published for wider and more intensive
study, and a bulletin called “After the War™ was published monthly to
elaborate upon the meeting topics and to supplement the printed and
spoken word by visual aids of various kinds, The meetings were well
attended and the publications developed a wide paid circulation, not
only among the members of the Institute, but from coast to coast in the
public libraries, business organizations, and research groups making
an intensive study of post-war economic conditions.

* Almost at ence, however, there was expressed a desire for mare
group participation in the program of the Institute. The procedure was
altered, therefore, to include interim meetings with authoritative lead-
ership, but with no outside speakers. At these interim meetings topics
were analyzed and discussed by the members of the group in the light
of the opinions expressed by speakers at carlier meetings. Also, the top-

ics of future meetings were considered with a view to making them
more meaningful through better preparation.

* Thisaltered program proved to be a step, but only a step, nearer the
needs and desires of those most interested. Beginning about September,
1945, therefore, another change will be made in the Institute’s
activities. A more formal course of instruction will be organized aimed
to develop competent non-professional leadership in various areas

ALFRAED P. 5LDAN E"Cll.l!'-llill.?lLl-hi.[R’L"UHFI:IF..-".TEL'I
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of community life. The plans for this course are desc ribed in the intrt:;:
ductory statement to this report “What Economic Education Can Do.

UNIVERSITY OF DENVER, DENVER, COLORADD

NDER a grant from the Foundation, there was cstablished 1n "}:EE.'
at the University of Denver, a Department of Government Manage-
ment. At the same time a number of fellowships were Fstﬂhh&htd, de-
signed to attract qualified candidates to what was envigaged as & new
profession. For unlike similarly named departments in other um'l.r.:r:.a.!:-
ties, the purpose here is to train young men .'-ITI!.E women, not pg:n;.u.'}t;.r
for government service, but for pmf::ﬂ;smna! gulldam:'n: of organized citi-
zens' groups interested in local public administration.

« The resident training consists of courses in state and local adminis-
tration, governmental finance and accounting, icd:r:ul-st:u{rz_ relations,
legislative procedure, citizens' ofganizations, and public r; ln?{uﬁ.
taught by the regular university FEH:L'I]I]T and visiting c;p:lrts in tl e u:d

of public administration and citigens’ gmups-.l"l here 18 _:'-;qu:.re_L , in ad-
dition, three months of practical field experience during which time
fellows work in citizens' organizations, surveying a gove rnmental pro-
blem, Following the field work, a series of seminars are held for t!gjr.-
purpose of evaluating individual Incunmphshments. refining tech-
niques, and assisting in the preparation of the final survey reports.

» Fifty-one men and five women have now been trained by thl:'n: Pc-
partment. Of these, four were inducted into the :_lrm-:-:l forces before
completing their training, and five went directly into _nuhtlafy EC;:;::II
upon graduation. Twenty of the remainder arc on military q;;:m: o
civilian positions. Of these, together with those still in civilian ki i
nineteen work with citizens' organizations; seven with professional
governmental research agencics; four with colleges and universities;
fwelve with the Federal government; three with state and local units
of government; and two with other professions,
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For the Tmprovementof
Low-fncome Areas

UNIVERSITY OF KENTUCEY, LEXINGTON, KENTUCKY
UNIVERSITY OF FLORIDA, GAINESVILLE,; FLORIDA
UMIVERSITY OF VERMONT, BURLINGTON, VERMONT
AMERICAN ASSOCIATION OF TEACHERS COLLEGES

H18 15 an experiment 1‘|.l;ﬁig'.|1t-|'[ to discover: first, whether school
instruction in methods of improving personal and family economic
conditions will actually raise the level of living in the community,
and second, to measure quantitatively the extent of such change, if
any. The experiment is concerned with the three basic cconomic
essentials: food, shelter, and clothing. For the sake of clarity in con-
ducting the experiment, however, only one of these basic essentials 15
selected for study in each place where the experiment is conduocted.
Thus Kentucky is concemned particularly with food, Florida with
shelter, and Vermont with clothing.

* The project in cach location is under the immediate supervision
of the state university, and is carried on in ¢lose co-operation with the
state department of education. The local school authorities, assisted
by other community agencies, are responsible for carrying out the
details of the program. It has been found helpful in some instances
to organize an advisory committee consisting of representatives from
the state health department, the housing authority, if one exists, the
county agricultural agent, the home demonstration agent, and others,
Direct responsibility for the program rests with a small operating
committee, The working staff 13 made up of personnel competent in
preparing curricular materials and in the technigues of measurement.

* The procedure is to select certain experimental schools, which are
then paired with control schools where the conditions parallel those
in the experimental schools as closely as possible. In each case the
experimental school is sufficiently far removed from the control school
so that anything done in the one does not affect the other. All experi-
mental work is confined to the experimental school. A measurement

program is then introduced consisting of two parts, The first part isas
tollows:

ALERED P ZLOAN FOUNDATION, T W COARFORATED

Measurements are devised 1o record as sccurately as possible the starus
regarding food, housing, or clothing, as the case may be, in the com:
mmnities where the experimental and the control schoals are located,

Then a new instructional program is introduced in the experimental
school. The school curriculum s built around the particular necesiity
sebected, specially prepared matesials supplementing l'rhr_ repular bexts.
The customary disciplines are taughe from these specially prepared ma-
terials, but whether it be reading, arithmetic, geography, or something else,
the presentation is from the standpoint of particular and presing need
in the immediate commanity and posible ways of mesting it. Then again,
practical demonstrations are arranged, functional projects arganized, and
every display of effart, however feeble, carchully ulur_hlmd to help bridge
the gap between gehool learning and. communiry living.

From time to fime the measurensents described in the above firse paragraph
are repeated,

* The second part of the measurement program is concerncd with
the progress made by the pupils in the ulld-‘ line subjects such as reading,
writing, geography, and the like, It is important to know how 'Ehe
new instructional program affects these fields of learning quite aside
from its effect upon the level of living of the community. A scquence
similar to that described above is followed to accomplish this end.

» When the experiment is complete, then, it should be possible to
demonstrate the following:

What changes, if any, have oecurred in the r.:-:pn::_inwmu] comnurity that
have not aleo taken place in the control communiey,

The degree to which such changes, if any, have taken place.

The nature of the changes, and the extent to which they can be artrtharted
to the new instructional progras.

i i - subject- fields of
A comparison of progress made in !Im custamary subject-marter teel :
pupils subjected ta the new instructonal program and those not subjected
to it

« Early in the course of this formal experiment the need was felt for
rﬂting}th: newly prepared materials on a broader basis than that ﬂfi
fered by the experimental schools alone, In cach of rh-:re:xpnﬁmi;:n'gl
centers, therefore, additional schools were selected in whic
appropriate materials, whether prepared in Kentucky, F]r.:m:llm1 of
Vermont, were introduced as soon as published. The mthusmst}t nc‘-]-
ceptance and intensive use made of these materials in these SI?-LH.H;.
‘three-way” schools has aided greatly not only in evaluating the
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materials, but in supplementing the formal measurement program
by providing additional opportunities to observe any possible effects
on actual living conditions in the schools and communities,

* The project is now in its sixth year of operation. Over one hundred
new texts together with teachers' guides and manuals have been com-
pleted and put to use, Each year certain tests have been repeated and
the results compared with those of previous years,

= It might logically be expected that results, if any, would appear
first in the schools, particularly in the manner of teaching and in the
appearance of both the pupils themselves and the rooms they occupy.
Second, it might be expected that certain definite cases of improved
dict, clothing, and housing, directly traceable to the new school in-
struction, would be noted in the community. Third, the new school
instruction and the improved conditions in the community would be
reflected in the statistical measurements,

= The first step has been attained. A transformation has taken place in
most of the school rooms, For example, some have been freshly paint-
ed ; much new furniture has been made by the pupils; window boxes,
curtains, and attractive posters of various kinds have replaced bare
windows and walls; garments are arranged neatly on home-made
hangers and clothes racks, and wall posters bear testimony to the in-
creased interest in food, and to the plans and progress of school
gardens,

= A few fully authenticated case studies point to some carry-over to
community life. Home improvements, parents secking assistance in
planning a new house, shoes repaired for members of the family, and
better quantity and wvariety of food produced in home gardens
represent the type of activities suggestive of better living in the com-
munity.

= Statistical results are confined thus far to the process of learning.
During a three-year period, for example, children of the éexperimental
schools in Kentucky gained 30 months in mental age, as compared with
1¢.5 months gained by the children of the control schools—a difference
of 14.5 months. In school subjects children in the experimental schools
gained approximately 20 per cent more than the children in the control
schools. In Florida similar gains are noted in the experimental schools

over the control schools. No comparative tests have yet been made in
Vermont.

» In 1942 the American Association of Teachers Colleges, represent-
ing one hundred eighty-seven leading teacher-training institutions
from coast to coast, became interested in the project. By invitation
from the Foundation, the Association appointed a committee to visit
the three centers where the experiment is being conducted.

« As a result of these visits the Committee recommended that
arrangements be made for the presidents and certain faculty members
of a sclected number of teacher-training institutions to see at first hand
the work being conducted at the three experimental centers. [t was
pointed out at that time that only by formal training could prospective
teachers be fully prepared to carry out the aim of raising living stind-
ards in local communities by a more functional type of education.

« Accordingly, for three years a grant-in-aid has been made ta the
American Association of Teachers Colleges to provide fellawships
covering the expenses of such visits. The teacher-training insututions
participating thus far, selected by the Association’s executive com-
mittee, are as fallows:

104243 ).
1. Cenrral Michigan College of Education, Me. Pleasans, Michigan
1. Keene Teachers College, Keene, New Hamgpshire
3. Morth Texas State Teachers College, Denton, Texss
4. State Teachers College, California, Pennsylvania
&, State Teachers College, Radford, Virginia

154344
. Eastern Ovregon College of Education, La Grande, Iﬂ'rgﬂ:ln
2. Mimissippi Southern College, Hattiesburg, Mississippi
3. State Teachers College, Mayville, North Dakora

1944-45 .
1. Kansas State Teachers College, Emporia, Kansas
2. New Mexico Highlands Universaty, Lu Vegas, Mew Mexico
3. Stowe Teachers College, Se. Louis, Mismour: _
+ Teachers College of Connecticut, New Brirain, Connecticut

* In 1944, an additional grant-in-aid was made the Association o pro-

4 . § - IEgcﬂ
vide such assistance as might be requested by the Teachers Col
in incorporating in their curricula the ideas developed by the

experimental centers.
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Publications

Mew York University, Film Library, New York City

A Getalague of Selecied Educationn! Recordings

Fulm Library Catalogus and Supplements as follows:
SurrceMenT 1, Apnl, 1044
SuppLEMENT 11, July, 1044
Svepiuest 111, October, 1044

New York University, Institute on Postwar Reconstruction, New
York City

Addressey deltvercd ai the second serier of conferences ar folforer:

Series 11, Mo, 5, November 19, 1043,
Hew Shall e Deal with tke Pullic Deda?
by Avvix H, Hamsen

arries 11, No. 8, November 24, 1043,
Hore Shali B Deal wich Monopelier?
by Tuursan W. Arvorn

Sexies 11, No. g, December 1, 1043,
The Promise of Technolegy
by Fraxk B. Jewerr

Senigs 11, Mo 10, December 8, 1043,
A rariferring B orkery fo Peacettme Production
by Domarn H. Davexport

berres 1L No, 11, December 15, 1933,
Postwar Internativnal Monetary Stabifization
by Wittianm & Crarg

SErEs 11, Mo, 12, January 5, 1044,
Foretgn Relief a8 an Econemic Trvcsiment
by Evaexe StaLsy

Serigs I1, Mo, 13, Jamsupry 13, 1944,
Ll‘-l‘,‘ul'a.l'ﬂﬂng Har Produciton
by Anmamansr [ H. Karrax

Series 11, Na. 14, January 19, 1944,
Amertcan Feoreign Trade und Trvestnend
by Cawvin B. Hoover

Posiviar Goals and Econemic Beronsérrction, a volume containing all
addresses deliversd at the second series of conferences of the
Institute on Postwar Reconstruction, October 6, 1943, w0
Jamuary 19, 1944

ALFEED

P

5L oA M FOUNDATION, LN CORLPORATETD

[32]

Addresser deltvered at the third teries of comferences ar follorus;

Sezies 111 Mo, 1, February 23, 1044,
Perspective in Postwar Planming
by Formio H. LaGuarnia

Seiigs 111, Na 2, March 1, 1044, _
Our Portwar Seciety—d Long-Term Fiew
by Arnoro |, ZURCHER

Geraes 111, Mo 3, March 8, 1944, )
The Place of Go-eperatives in Portwer Sosdely .
by Rov F. Bercewomes, WinsLow CaRL-
mox and Muresdy [ Lascorws

SemEs 111, Moo 4, March 15, 1944,
The Probfem of Urbar Redroslopment
by Gur Greee, Mes. Samose 1 Roses-
pean and Ima 5, Roppiks

Bnmips 111, Mo, 5, March 22, 1044,
Organived Labor aud the Stwte
by GeonGE BaLnawii

Senies 111, No. 6, March 29, 1944, :
Education in Pasiwar 4 merica .
by Epwin 8. Bumoey, Guoeos E. Our:
Lann and Lewis A, WiLsox

Sprips 111, No. 5, April 12, 1044,
Dutlook for the Serviceman .
by Covomer Jous N, ANDREWS

Serres [11, No. 8, April 19, 1044,
The "Cartel’” Protlem
by Gueerr H, MoxTAGUE

Cupips 11, Mo o, April 26, 1944, _
The Medical Profesrion in Portwar Hoceely
by Dr. Mommss Fistinene and Di. K-
sLEY RORERTS

Senres 111, Mo 1o, May 3, 1044, ,
Posruigr Chpersegs Trars par fation
by Warrer P. Hepogw and Jous E.
SLATER

Series 111, No. 11, May 10, 1944, _
Eome Problems of Postwar A griciiiure
by James G. Parrox

Senrks 111, Mo 12, May 17, 1044, - 21
I ar end Poviwar Pepalation Shifts in the United States
by Wanran 5. THOMPSON

[33]
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Postroar Ecomamic Sun:r:_r, a volume {-I}Tlhillilll-_l" all addresss delivered
at the third series of conferences of the Institute on Post-
war Becomstrection, February 23, 1944, to May 17, 1944

Addreszer delmwered at the [fourih serier of conferences wr follvigs:

Series IV, Noo 1, October 4, 1044,
America’s Infernational Econopie f"l:r.l'f:].': W har Shall

It Bef
by Hanny I, Giopowsn

Seriis IV, Mo, 2, Ociober 11, 1044,
Admerica’'s Foretgn Trade Policy ’
by Joux B, CoNnLIFFE

Afrer the Har, a bulletin devoted to problems of postwar reconseruction =

Vior 1, Now g, January, 1044

Voo, 11, No. 1, February, 1044

Vou, 11, Na, 2, March, 1044

VoL, II, No. 3, Apail, 1944

You, IT, Mo, 4, May, 1044

You. II, Mo 5, June-July, 1944

Yoo, IT, No. 6, Aupust-Seprember, 1044
Yoo I1, Na. 7, October, 1544

Yoi. I1, Mo, B, Movember, 1944

You, IL, Mo, g, December, 1944

Public Affairs Committee, New York City
NEW PAMPHLETS PUBLISHED DURING 1044

87 Wiy Race Rioti?—Letsons from Detroit . . ., TEare Brown
88 The Smithy and Their FWFartime Budgers Maxwirn 8. STEWakT
80 Have We Food Enough for A1F F. F. Hur and F. A, Harrm

00 The dmerican W ay—Business Freedom or
Government Comtral? . ., . . Maxwerr 5. STEWART

91 W hat about Our Japanese-Americans? . . Carsy MoWiLiams
g2 Facts and Tips for Service Men and Women Darvas Jorwsow
93 Freedomof the £ir. . . . . . . . . K;mms Hurchixson
04 Reconversion—The Job Shead . . . . JosErH A, LiviNcsTon
95 The Negro in Amieriea . . . . . . Maxwsrn 5. STEWART
ob Hoteer for Tomorrore . . . . . . Tuosmas K. Canskanon
07 Social i ork and the Joneres RuTH Leanico and Braniey Busid
of Eptlepoy—The host v Out of the Clared . Humngrr YaHRARS

Cur Consetinpiongl Freedoms . . . . Roeert E. Cusumax

ALPRED P. SLOAN FOUNDATION, I NCORPOIEATER

FAMPHLETS REVISED DURING 1044

32 (o-operativer in ihe United States . . . Maxwely 5. STEWART
45 How Money Workr . Astuor D. Gaver and W. W, Rostow
50 Credit Unisns—The People's Banks . . MaxweLL 5. STEWART
65 Prostitution and the War . . . . . PP S BroucHTON

86 W hen T Get Owi—iF il § Find a Job# . Maxwell 5 STEWART

University of Chicago, Round Table, Chicago, Illinois
PRINTED TRANZCRIFTS OF WHEKLY IRGADCASTS

302 Postwar Economic Stumbling Blocks beteveen L. 3. wied Britan

303 The Politicy of Labor

o The Presideut’s M errages

308 Policizs for (revonmuy?

30 Trade Barriers to o Prosperous W orid

yo7 Worid Relief and Reliabilitation

308 A merican Policy toward Spain?

300 Can This Be the Lot B ar?

310 The Probiem of Adrgenting

311 The Politics of Taxes

J12 Lile o stiers l!--_|ll L, &, f"-:.lr:'ifﬁ' Pn:l-.l'i.':].l

313 o It True aboud the Burcanerall

314 Reconstructing WWorld Money

315 The Rurdan-Polish Dispate

316 How Christians Skould Think abont the Pease

31y American Policy towerd the Far Eari

318 Fuoreign Palicy mod P.u'l".l'_'_t Paiitied :

319 # bat Should Be Britich and dmerican Palicy sorward [uternations!
.‘fnnn;_l!lm'fdf

Far Jobs: A HWorld Problem

321 Hemisphere Development and the Compnn Mean

322 Can W'e Re-educate the Enemy?

323 The Fatican and Moscow

324 The Politics of Invanon

425 The Liberation of Enrnpe

326 Small Business after the War

327 Istues Facing the Republican Party

328 The American and Russlan Economic Syttemp: How Do They
Difer?

329 lisuer Facing the Demoeratic Perty

330 Brivish Ficewr on Foster Fronnaric Stumblivg Block between 3

and Brrtam
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331 Fhowld Labor Unfonr dim for Palitical Power?
332 Japan

333 The Papocy and the Peace

334 Needed: 20000000 Petttonr Jobs

335 Peace ar o0 HWarld Rece Problem

330 B hat Sertlement for G ermany?

335 W hat Iv Bussin's Peace Program?

338 [s Egrope Godng Lefe?

330 Hew Muck Secrecy It Necemary in Diplomacy?®
340 Britam, America, and dhe Fodig Quertion

341 fr the Infiation Danger Pazped?

343 Can the American Economy Meet the Portwer Challenge?
143 Are the Condedates Facmy the Isiues?

344 Fhat Showld Be Dope with Germon Indartry?
345 Hhat Was Accomplivhed of Dumbarion (akef
346 The Presidency

347 HFarld-wide Freedom of Newsf

348 The Prpclratric Coxt of FFer

340 Should Fe Ffave Universal Military Troining . Peacetime?
3150 Seven New T, F, A5F

ER1} .E'mm'.l' N aitans TEFNMS ﬂ:'_:r Porcery

352 The G Bill of Edicativnsl Rights

353 The Crisis of Our Time

354 Should e Adopt Government Health Tnsurancef

University of Florida, Curriculum Laboratory, Gainesville, Florida

FOR PRIMALY CRADES

Busy Butiders { Multilith process)

Suggestions for Including Housmg Experiences in the Curriculum
of the Primary Grades | Mimeographed)

Tap, Tap. Zip { Mulalith process)

The Bulders” Gk { Multlith process)

FOR TNTERMEDIATE GRADDS
Echool Is the Plice to Make Thinge | Minseographed )
Your Houte and Mime { Muldilith process)
FOR HIGH SOHOOL

Clomstraction Equipment { Minseographed )
Co-eperate with the Rangers! ( Prineed)

ALFRED P. ELOAN FOUNDATION, |IHNCORLPORATED
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COMNCERNING THE PROCGEAM AND PROGRESS OF THE FROJECT

A Community Schoal of Secial dction { Printed)

Bibliographies of Materigls Describing the Sloan Projects in A pplicd
Economics of the Universities of Florids, Kentucky, and Fer-
meni | Dt process)

Chart of Haousing Tapics for a Twelve-Crade Instructional Program
(32 x 38 printed wall chart)

Geiting Sturted in Schoal in Meeting Baric Needs, Second Edition
[ Mimeographed )

Pisneering Toward Better MHomer { Multilith process)

The Tapler Faculty Makes Plens to Become a Thr:r-_-i:l'-"'a_j o=
aperating School with the University of Florida Project in A
plied Economicr {Ditto process)

University of Kentucky, Bureau of School Service, Lexington,
kentucky
Ckicken Fare [ Lathoprinted)
Cunce of Care {Lithoprinted )
Sweeter than Sugar (Lithoprinted)
The Sinan Experiment ta Kentucky, Bulletin of the Bureau of School
Service, Val. XVI, Ne. 4, June, 1944 ( Printed}

University of Vermont, Burlington, Vermont

Swggestions for Presenting Clothing Inforwation to Fermont Seheol
Ghitdren [ Mimeographed )

Miscellaneous Publications

Juint Publications of the University af Chicago Reund Tubie, Public
A fFairs Gommittee, Inc., the New Yord University Film Library,
and the Neww York University Institute on Postiwar Recon-
pirciton:

SvepLemeNT 1, March, 1044
New Tosis for Learning about #ar and Postwar Problems

SupprraMernT 11, October, 1944
New Tools for Learning about W ar and Pastiwer Frobiemi

On Project in Applied Economics:
A pecs_ a newa bulletin of the experiment in Applisd Economics.
Vor. 11, No, 1, February, 104
Vou. 11, Na. 2, March, 1944
Vou. I, Na. 3, April, 1544
Vou. I1, No. 4, June, 15944
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A L

History and Field of Activity

WITH NOTES ON FOUNDATION OPERATION POLICY

" His Foundation was organized under the name of the Sloan Foun
dation, Inc. on August 2, 1934 under the laws of the State of Delaware.
Itisa non-profit membership corporation. At that time Mr. and Mrs,

Alfred P. Sloan, Jr. made an original gift to the Foundation of securi-
tes valued at $500,000.

* An amendment to the Certificate of Incorporation on July 8, 1936
changed the nameof the Corporation to its present form, but in all other
respects the Certificate remained as originally filed. Additional secur.
ites were then set aside for transfer to the Foundation. Subsequently
in December, 1937, these transfers were consummated at the rnurk:::é
prices then obtaining. Other gifts have been made as the activities of

Ih:’ Fﬂuﬂdﬂtil}ﬂ_ hﬂ'\l’E ':F]Jﬂﬂdtd_ Frhtﬂﬂ '{rlg h:‘u.r:; edn l—n:d ; th
published reports of the Foundation, : TR R

* The Certificate of Incorporation clearly IMPposes certain restrictions
upon the activitics of the Foundation. Operations are confined to those
ofa religious, charitable, scientific, literary, or educational natu rc; in-
dividuals having a personal interest in the affairs of the Foundation are
forbidden to receive any bencfit from its operations, and no activities

designed to influence legislation or of a i -
oy E propaganda nature are per

* Within this restricted area wide latitude is allowed. Grants and
donations, as well as other expenditures, may be made either from
accumulated income or from any other funds of the Corporation.
The i':.nrpnr‘atmu may enter into contracts, employ staff personnel,
establish offices, and in general carry on all activities MECcessary or
desirable properly to conduct its affairs,

* The Certificate of Incorporation provides for members of the Cor-
poration who shall be interested in its objectives and purposes. The
members are obliged to elect a Board of Trustees in which is vested
the active management of the affairs of the Corporation, The by-laws
of the Corporation permit the Board of Trustees to elect the Corporate

FEAB PF. S LOAN FOUNPATILION, I M OO R PFPOEATHED

officers who may or may not be members of the Board. The Trustees
may appoint committees, delegate powers, establish and alter by-laws,
make grants and donations, borrow money, and take such other actions
as naturally arise in the course of managerial duties,

* By decree of its Board of Trustees, the Foundation has, since Janu-
ary 1, 1938, devoted its resources exclusively to the field of American
cconomic education and research. Within this restricted area, more-
over, the Foundation acts only as & grant-making agency. It conducts
no educational work on its own account, nor does it engage directly in
research, Its activities consist of granting financial aid for specific
projects submitted and carried on by fully accredited educational
institutions within the borders of the United States.

= Accepted projects reccive grants-in-aid on a budgetary basis for
a one-year period. At the end of the year a certified accounting 15
made to the Foundation, and all unused funds are returned. Renew-
als are considered in ample time to assure the uninterrupted progress
of activities continuing over a period of years: In rare instances un-
restricted funds are granted to ouwstanding educational institutions
engaged exclusively in economic education and research. Independent
endowments, however, are not considered at the present time,

= It is not expected that educational projects initiated by the Founda-
tion will be supparted in perpetuity. The Foundation's function is to
assume the risks of new enterprises which, because of their experi-
mental character, would prove an unwarranted hurd-:r[ upon the regu-
lar administrative budgets of the sponsoring institutions. Hence, at
the outset, initial expenses arc absorbed and necessary equipment is
furnished. It is expected, however, that successful projects will be
expanded until their maximum usefulness is assured, and will be sup-
ported until they can be made seli-sustaining, or else can be absorbed
in the regular operating expenses of the institutions of which they
are g part.

* Inno case does the Foundation assume responsibility for the admin-
istration of the projects which it sponsors, nor does it feel called upon
either to affirm or to refute the ultimate pronouncements or findings of
its donees. Its sale function is to encourage a more general and effective
type of economic education, and to make possible additional research
which promises significant findings for widespread diffusion.

[38]
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* The Foundation welcomes constructive criticisms and suggestions.
CQualified educational institutions in sympathy with the ideas hercin
sct forth should feel at liberty to submit projects which fall within
the scope of the Foundation's field of activity and fit in with its pro-
gram. Conscientious attention and careful thought are given all such
communications,

* Specific projects submitted for consideration should first be defi-
nitely formulated in a brief, written memorandum. The objectives
should be clearly stated, the proposed procedures outlined, and an
estimate given of the probable expense involved. Routine is greatly
facilitated by settling as much as possible by correspondence. Con-
ferences and field investigations, demanding, as they do, a considerable
amount of time and expense, properly come last in the course of
negotiations.

Financial Report

HASKINS & SELLS

CERTIFIED FUBLIC ACCCGLUNTANTE | BEAGT ddws ESTREET

MEW YORK

April 5, 1045

Avrren P, Broan Fournarton, Dee.:

We have examined the balance sheet of Alfred P. Sloan
Foundation, Inc. as of December 31, 1944 and the related
statement of peneral fund reserve for the year ended that
date, have reviewed the sccounting procedures of the Foun-
darion, and have examined its acoounting records and other
evidence in support of such financial statements. Our exam-
ination was made in sccordance with generally accepted
anditing standards applicable in the circumstances and in-
cluded all auditing procedures we considered necessary,
which procedures were applied by tests to the extent we
deemed appropriate in view of the system of internal control.

In -our opinion, the accompanying balance sheer and staze-
ment of general fund reserve fairly present the financial con-
ditian of the Foundation at Decernber 31, 10944 and the re-
sules of its operations for the year ended that daree, in con-
formity with generally accepted accounting principles and
practices applied on a basis copsistent with that of the pre-
ceding year,

HASKINS & SELLS

l40]
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BALANCE SHEET, DECEMBER 31; 1944

ASSETS

e A = P, o i L

Investments:

United Staves Savings bonds,

defense Beries G—at cost 5 275,000.00
United States Treasury bonds

(market quotation value,

£368, 4 75.00)—at cost less

amortiERbion = . . s 308.854.77
Moarkerable stocks {marker quota-

tion walue $7.012,000.50) . - 40161708

Other . . . . . . . . . socoo000 578547105
Totml 0 oo sow ow oow 3 SETIGBOELTR
————

LIABILITIES

Grants Unpard . D e s e BTS00

ALFRED P. SLODAN FOUNDATION, [ N CORPFPFDRATED

Ceneral Fund Reserve . . & & & o 0 o0 o sous58nas
'rul‘.'ll a = - . - " . i [ Et'ﬂ ':E.E‘U.‘..I_'i
[42]

STATEMENT OF GENERAL FUND RESERVE
FOB THE YEAR ENDED DECEMEBER 31, 1044

Balance, January 1, 1044. - « « + « = = -+ - $5004,151.31
Add:
Gifts received & . o . . o - B1D5500.00

Incaome from myvestments:

Interest . . . &3 IE3I2.20
Dividends. . . . 39850000 41088129

Adjustmients pertaining
to grants made in

prior years . . 15 o o g1, 387.80
Total . « + « o« v » o = + P0,28553920
Dreduct:
Grants , - « = « & « + » $2BooBrso
Administrative expenses . . . . 047308
Loss on sale of securiges . . . . [ 13 T30
Adjustment of dividend
income of prior Years . . - . 1, 768,72
Other cxpenses . o« o« o« o« o 6Bz1.81 134,758.0%
Balance, December 31, 1944 « + 005 = n = ‘t-! i 045, 781.15
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ALFRED PF. SLOAN FOUNPATION, INCORFORATIED

TOTAL GRANTS AUTHORIZED IN 1044
AND GRANTS UNFAID AT
DECEMBER 31, 1944

Tatal Unpaid a
Agharleed December 41,
in T T 54

American Asociation of Teachers Collepes § 14, 500000 % 11, 500000

University of Chicagn .+ + « « « + 38,5971.00 20,147.66

University of Denver © . . . .« .« i 4, 74000 i, S

University of Florida ~ . . +« . « . 3030000 27, o000

University of Kentucky . . . . . . 3310450 2 e

Mew York University . o - - . + . bgBiazby 4853167

! University of Vermont . - . - « 5 & 1320500 1,57 5000

| [ Public Affairs Committes, Inc. . . . . 41,666,507 41 By
b1

|| faBoof.sn  Hionoeio0

pleip s AL T e

! [44]
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Preface

THE ALFRED P, SLOAN FOUNDATION, INC.
ADMINISTERS A PRIVATE FUND FOR
FUBLIC BENEFIT. THE FOUNDATION
RECOGNIZES ITS OBLIGATION, THERE-
FORE, TO REPORT PERIODICALLY THE
POLICIES WHICH GOVERN THE MANAGE-

MENT OF THE FUND AND THE USES TU

WHICH IT 1§ PUT, AND TO NAME THE
DONEES WHO ARE BENEFITED BY IT.

ACCORDINGLY, THIS PUBLIC REPORT

IS SUBMITTED FOR 1945-1940

iii

COPYRICHTED 1047 BY ALFREED ', SLOAN FOUNDATION, INC.
PRINTED IR THE UNITED 5TATES
FRERESS OF JOSHEPFH D, MOOQ U IRE
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1he Role of Foundations

HE publication of this report marks the tenth year of the
existence of the ALrrep P, SLoan FounpaTtion, Inc, In that
relatively brief period its benefactions, in the form of grants
to educational or similar institutions dedicated to the public
good, have exceeded eight million dollars, an average expen-
diture well in excess of three-quarters of a million dollars a
year. More than half of this expenditure consists of special
grants for the establishment of the Sloan-Kettering Institute
tor Cancer Research, a division of the Memorial Hospital of
New York, and for research projects in the field of aircraft
and automotive engineering at the Massachusetts Institute of
Technology. More complete descriptions of these projects
appear elsewhere on these pages.' The remainder has been
applied to the field of economic education, an area of activity
to which the trustees of the FounpaTioN eriginally dedicated
its resources and in which it is their present intention to con-
tnue,

» The past generation has witnessed the creation of a consid-
erable number of public trusts similar to the one this FousDpa-
110N administers. Whatever reasons may have motivated this
growth, there can be no doubt that these trusts, if wisely ad-
ministered, serve a useful public purpose. Their value in our
contemporary society, indeed, could be demonstrated in al-
mageu 0 and 3.

[7]
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most any field in which their funds are expended; but their
value is particularly apparent in that special field in which
this Founnation has a primary interest, viz., the field of edu-
cation.

* It is well known that in recent vears the endowment income
of colleges, universities, and private educational institutions
generally has declined sharply. The decline, moreover, has
come at a ime when the facilities of such institutions are be-
mg taxed to the utmost and the cost of education 1s sharply
in the ascendant. Nor 1s this growing disparity between in-
come and need limited to institutions with exclusively pri-
vate resources ; those supported out of public funds have also
discovered that school and university budgets can be trimmed
and funds denied for purposes which educational authorities
consider necessary and even indispensable. The net result of
this financial stringency has been to reduce greatly the oppor-
tunity for experimentation in education; less and less often
can educational administrators afford to divert funds from
their normal operational budget into projects which promise
much but whose real merit can only be demonstrated through
the process of trial and error.

* It is ar this point that foundations perform their peculiarly
important function in education. By extending financial sup-
port to various educational projects which, though novel in
character, commend themselves as having potential merit,
foundations take over, in a measure, the financial burden of
experimentation which hard-pressed educational budgets

(8]

Transforming Clasrooms

™ establishing teachimg institutes of economics
at various pniversities, the Foundation has made
an effort to provide modern teaching equipment
and satisfactory working quarters.

The illustrations reproduced on this page show
s a1 |_|,|'_|i|;r.,| classroom was transformed at the
American '-Il'i'u't'l':-.:'l}.. VWashington, DA to prie-
vidle a semnar room with modern facilites, Sam:
ilar transformations were effected at

New York University

University of Calitorna
University of Denver

University of Soathem Californm

Wine—{ faprreem w10
litireadi | ndoeerity deefure
sderaiziiog,

TP he st oo aftér
"*““!_“‘ffh' ref wrmirfed o
Piqiipfed, Nofe the roomy
:.::; mﬁj- tablei, (fwary

el and Mfreareseent
EI'i'tt-rgr.




Chu thar pire are adddieaad o
RIS ||_Ir PSRRI L 1T |'|'I|||rl_l|l.'_l_l|_'.l,|l diiln
[ BT P J'I'I'JJ.I"I'Jr ragmy for rll'n'llll'ﬂl'
(LILP o TH |._Ir VR rfa s

Tor (e Page—nierioe af fieh
rag pevtrtade, Nepr York [laioeeils
Ar Axnie Cesmie—Frew af o
fere rosay, [Tmrrerty of Califarns
Arr Rocier CExrie-—Siaiear.oin
at the {Universiey of Depper. [T

A wraridar veem af ke [ sumarrsbl
of Suirthern Califorail.

I-.-'hl-.a-P-ziLl.lt‘.\'ll.:-l~.;!:-'|T|i.'r:«-:,l'\-.

find 1t impossible to assume, In other words, in a financial
sense at least, foundations have become the “risk-bearers™ in
the development of education.

EXPERIMENTAL PATTERNS IN ECONOMIC EDUCATION

THis role of risk-bearer is peculiarly descriptive of the activi-
ties of the ALFrep P. Spoan Fouwnpation, Inc. Through
grants to colleges and universities and other educational in-
stitutions, it has sought to create and develop new educational
“patterns’’ in the sphere of economics. With some important
exceptions, these patterns have been of the popular type, that
15, they have attempted to reach the masses of citizens directly.
Such a policy has been based on the assumption that, in a de-
mocracy like ours, where citizens decide upon many issues of
the day and where public opinion exerts a powerful influence
upon legislatures and other policy-determining bodies, it is
imperative that authoritative and authentic information and
unprejudiced discussion concerning our frée economic and
political institutions be made directly available to the great
mass of the people.

* Moreover in keeping with this role of risk-bearer in the
sphere of economic education, the Founnarion has constant-
ly encouraged its grantees to pioneer with every communica-
tion medium and thus supplement the printed word wherever
that seems feasible. Particular emphasis has been placed upon
the newer tools of communication which our art and tech-
nology have made available, such as the motion picture and
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the radio. At the moment, for example, one of the Founpa-
TION'S grantees 1s engaged in the production of an experi-
mental motion picture which relies wholly on the technique
of the animated cartoon to convey elementary economic prin-
ciples: another grantee has been experimenting for some time
with a program of radio transcriptions which combines dra-
matic radio fare of the popular type with elementary eco-
nomic education. If and when these newer patterns have
passed beyond the experimental stage and have proven them-
selves it is anticipated that they will supplement other patterns
involving radio, motion pictures, and pamphlet distribution
which the FounpaTtion is already supporting financially,

* The use of other devices to facilitate communication on eco-
nomic matters at a popular level has also been encouraged;
and from time to time, grantees have developed programs of
mstruction which, along with the printed word, have made
use of pictographs, charts, phonograph disks and even car-
toons. Methods in education are certainly secondary to sub-
ject matter; and those who have directed the development of
the patterns 1n economic education which this Founparion
has supported are fully aware of the perennial danger that
too mtense preoccupation with method can obstruct rather
than facilitate the communication of ideas. This is a danger,
however, which presents itself in any educational process,
old or new, in one dignified by tradition and academic accep-
tance guite as much as in one which is untried and for that
reason, and often for that reason alone, regarded as question-
able and relegated to the realm of the fad.

[10]
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*This FounpatioN believes that these newer patterns in pop-
ular economic education which it seeks to develop are of the
essence of “risk-bearing” in education to which reference
has been made ; and it is characteristic of any enterprise where
risk 15 a feature that much that is novel and untried should be
attempted and that sometimes, despite the most careful plan-
ning and the most zealous effort, failure rather than success
should be the issue.

* In carrying forward its interest in popular education in the
economic sphere, the Founparion has not been unaware of
the importance of leadership, that is, of the role of the trained
teacher and of the host of those who, whatever their profes-
sion or vocation, provide initiative and guidance in adult edu-
cational programs at the community level. As a modest con-
tribution to this need, the Founpation during the past year
provided funds for the establishment of institutes of eco-
nomics at five leading American universities. These institutes
are treated at greater length elsewhere in this report.” Suffice
it to say here that their function is teaching; they provide in-
struction not only for matriculated students bur for selected
adults whose position of leadership in the community in
which the university is located offers promise that they can
contribute to the instructional program of the institute and
derive benefit from its work. Though integral units of the
university in which they have been established, these insti-
tutes enjoy a considerable degree of autonomy in determining
their respective teaching programs and carrying them into
*See pages 2628,
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effect. This permits of unusual freedom of operation and al-
lows them to experiment with various pedagogical aids and
procedures not considered quite orthodox in the usual class-
room. The hope is that this experiment will reveal possibili-
ties for improving instruction in economics and that benefits
will acerue not only to the students regularly enrolled in col-
leges and umiversities but to other potential adult leaders.

THE FOUNDATION GRANT-MAKING POLICIES

As indicated earlier in this report, special grants of consider-
able magnitude have been made during the past year for re-
search in cancer and for research 1n certain aspects of aircraft
and automotive engineering. On occasion during the past
decade, prants have also been made for fundamental research
in economics. The Founparion, of course, recognizes fully
the basic importance of research in any field including that
of economics. At the same time, its officers have been 1m-
pressed and no little troubled by the time lag which exists be-
tween the discovery of truth and its application to the daily
concerns of the people at large. Along with the responsibili-
ty for advancing knowledge, there is the additional responsi-
bility, equally important, of diffusing that knowledge; and
the latter is of the greatest significance in a free democratic
society such as ours. ltis for this reason that the Fouxparion
for the ime being at least, aveids any systematic program for
the support of research, preferring to apply its grants in the
economic sphere to the conservation and diffusion of know-
ledge.

* In making grants to beneficiaries, the FounpaTion rarely
commits funds for a period longer than one year. Normally,
however, where the project in question shows promise, sub-
sidies for its support have been continued from vear to year
and discontinued only when the project has demonstrated its
maximum potentialities or has passed bevond the experi-
mental phase and can afford to stand on its own feet. In other
words the policy of the FounpaTion is at least currently an
intensive one : it prefers to commit such funds as may be avail-
able from vear to year to relatively few projects for a period
long enough to permit them to develop their maximum prom-
is¢ as a pattern rather than to scatter its resources on a short-
term basis over a wide variety of projects. Applications for
financial support from the Founpation are of course consid-
erable and their volume grows from vear to year. Those which
fall within the Fouspation's carefully delimited sphere of in-
terest are thoroughly explored and given every consideration,
It is self-evident, however, that in view of the foregoing state-
ment of policy and on the assumption that funds available
for commitment remain relatively constant, those applica-
tions which can be given a favorable response cannot be nu-
Merous.

[13]
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Program in

Applred Economics

For the Improvement of Low-Income
Areas

‘cﬁ

UNIVERSITY OF KENTUCKY, LEXINGTON, KENTUCEKY

UNIVEESITY OF FLORIDA, GAINESVILLE, FLORIDA

UNIVERSITY OF VERMONT, BURLINGTON, VERMONT

AMERICAN ASSOCIATION OF TEACHERS COLLEGES

MATIONAL ASSOCIATION OF SECONDARY-SCHOOL PRINCIPALS,
WASHINGTON, D C.

HROUGHOUT the past two vears, the FOUNDATION continued to
give financial support to its applied economics program originally
undertaken at the University of Kentucky in 1939 and subsequently
extended to the Universities of Florida and Vermont. These three insti-
tutions and certain cooperating elementary and secondary schools have
been experimenting in the development of corricular methods and
instructional materials designed to raise living standards through ed-
ueation particularly in such cssentials as food, clothing, and shelter,

* In cooperation with officials and teachers of elementary and second-
ary schools in various sections of the states where these three univer-
sities arc located; rather extensive experiments have been carried on
to develop instructional programs in connection with this general pro-
ject. Textbooks, pamphlets, and other teaching materials, stressing
practical information on nutrition standards, the production and
preparation of food, the quality and use of textiles for clothing, and
the improvement of home construction have been prepared and wsed
in the regular school subjects, supplanting or supplementing tradi-
tional text material, Workshops, and special school projects have
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stressed the same ends of better food, clothing and shelter. Although
the instructional material thus prepared was deliberately related to
local situations and conditions, much of it has general significance.
Moreover, with slight modifications in content, it can be adapted for
use in almost any school community, To facilitate progress in the pro-
ject, each of the three cooperating universities originally agreed to
work with one subject only. In Kentucky, it was food; in Florida,
shelter; and in Vermont, clothing. More recently, however, each of
the universities has been developing educational programs embracing
all three subjects.

* As results of the applied economics program become apparent, the
experimental phase will be liquidated and emphasis placed upon the
dissemination of the results throughout the country and their appli-
cation to school curricula generally. In this newer phase of the pro-
gram, the FOUNDATION has secured not only the cooperation of the
three universities already mentioned but also that of the American
Association of Teachers Colleges and of the National Association of
Secondary-School Principals.

- A grant by the FoUNDATION to the first of these organizations in 1942
has been continued during the past three years. With these funds, the
Association has employed a full-time consultant who has assumed the
primary responsibility of acquainting teacher-training institutions
throughout the United States with the results of the experimental
work in Kentucky, Florida and Vermont. Through the activitics of
the Association, teachers colleges and similar training institutions are
encouraged to make adaptations to local conditions of the materials
originally prepared at the experimental centers, to prepare new ma-
terials when and as nceded, and to make such changes in the curri-
cula and teaching methods as will facilitate the introduction of more
effective instruction in matters concerning food, clothing, and shelter
into the instructional program of the nation’s schools. Currently the
Association is making plans for the publication of a special bulletin,
to be issued perindically, which will acquaint school administrators

[15]




and teachers penerally with the nature of the applied ECONOIMICS pro-
gram and with the progress of the Association’s diffusion program.

= The work of the National Association of Secondary-School Princi-
pals is confined to the relation of applied economics to the high school
curriculum, During 1944, this Association appointed a special com-
mittec known as the Advisory Committee on the Applied Economics
Core Curriculum. The Committce consisted of six distinguished ed-
ucators with Dr. Will French of Teachers College, Columbia Uni-
versity, serving as its chairman, [ts purpose was to assist and puide
the experimental projects at Kentucky, Florida and Vermont in the
preparation of materials in applied economics suitable for use in the
nation’s high schools. Several instructional pamphlets have been pre-
pared directly under the supervision of this Committee to serve as
tliustrations of the type of matenal that would be helpful to secondary
schools.

* To assist in the general program of diffusion and to acquaint the
public generally with the nature of the applied economics program
and the resalts so far achieved, the FOUNDATION recently provided
funds for the publication of a ro1-page volume entitled Learn and
Live, written by Dr. Clara M. Olson and Dr. Norman D. Fletcher,
and edited by Dr. Harold 8. Sloan, the FOUNDATION'S former exécu-
tive director. This volume, which appeared during 1946, is distributed
by the various cooperating institutions and organizations interested
in the applied economics program. It gives an excellent summary of
the program's experiméntal phase, ocutlines the educational needs
which challenged those who initiated it, and makes a realistic ap-
praisal of the results so far achieved.

PUBLICATIONS IN APPLIED ECONOMICS

DURING the two-year period under review, the following curricular
and related materials have been prepared and published by various
educational institutions directly concerned with the FOUNDATION'S
program in applied economics,
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Project in Applied Economics, Florida Curviculum Labaratary,
University of Flornida, Gainesville, Florida

MATERIAL FOR FUPIL-TEACHER SCHOOL USE
Pineville High Meeis the Challenge, by Daorothy C. Stephens, 54 pp.
If Qwr Heowse Condd Talk, by Clara M. Olson {illustrated by Phoehe Y Snover), 74 p

Mc.-nﬂ'n;.ﬂ:f'uudﬂ: areed A feays, by Lillian P. Hough { illustrared by Phoehe Y. Snover),
P

fTmproving onr Community's Homer, (revised edition), by Leon N. Henderson and
Clara M. Olson, 40 pp.

Jack's Secred, 67 pp,

MIMEGGEAPHED GUIDES FOR PUBLIC SCHOOL TEACHIRS

Plavaing te Meet Individual and Group Needs in Teacking Reading, 18 pp.

Fuggertinnr for Orgenizing Phe Schoal Program fo Meet Hogremg, Food, and Clothing
Neede of Boyr gnd (iirls i the Primary Grades, by Laura Leenhouts, 25 pp.

Srggestions for Crganizing the Schonl Program te Meet Howiing, Foed, cad Clathing
MNerdy af ﬂ'u],l.; and Grrdr m the Trtermediate {Frades, 1r:|- Laura Leenhouts, 15 pp-

Sm.;:-wa:n'-:-ru lf'-:.lr Ur_r;fmz':fﬂ_;;r e Sekool Fro el fd #eel .I'It-n'!.in!;:' .a"-rE-'ri?l' ﬂ_f Hﬁjf -nmf
Crirts i fhe Junior grd Senior High Scheod, by Laura Leenhowts, 13 ppe

Suggertions for rgenizing the Schoo! Program to Mest Howiing Needs of Boys and
(rirls i Junior and Semior High School; Social Spwdier, by Laura Lesnhoarts,

24 [P

MIMBEMGLAPFHED GUIDES FOR COLLEGE ETAFF MEMBERS
Suggestions for Tncluding A pplied Ecenomice Experiences i the Teacker Eduration
Program, 13 pp.

Swggestiops for Teacher Educatton Trififativng ts Uize tn Helping Florida -E_I'II_I'F'JIE'.I' Mect
the Eronomic Needs of the Child and the Community, by R. O. Srripling snd

H. E. Mutter, 10 pp.

Burean of School Service, University of Kentucky,
Lexington, KNentucky

Carden Catendar, Winter, by Mary J. Patterson (illustrated by Martha V. Smith],
03 pi-

Firel by Ruth Hillis, 51 pp.

Sam Buye g Farm, by Ruth Hillis, 14 pp.
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Sloan Experiment in Applied Ecomomics, University of Fermont
and State Agricultural College, Burlingten, Fermaont

Johnny on tke Epod, {revizsed edition), 40 pp.
Shoer Go fo Scheol (incolor), 42 pp.
Hashday with Moaother (in colar}, 35 pp
Mew Skoer! New Skoes! (in color), 19 pp.
Reparring Peotwear, 28 pp.

MHelp on the Care of Clodher in Schoal, 30 pp.

Miuscellaneons

Learn gud LEL':. 1P]. Clara M. Olson .:.m‘l Marman [ Fletcher, Publshed El:.-' the Foanii-
dation, New York, 1946, 101 pages of text and 16 pages of illuscrations,

Better Loming, Proctical Suggeitions for Schosls and Homer, by G, Maran Young,
Published by the Coordinating Commirtee of the Sloan Project in Applied Eco-
nomics, New Yoark, 1945, pp. x, 143

“Progress Report on the Alfved P, Slean Foundation Curriculum Study of Applied

Eoowanics, ” by E. & Evenden, Yeerbood of the American disocimiton of Teachers

Caolfeger, 1945, pp. 77-108,

Cluarderly Jowrnel of dhe Floridae A, and M. College, Tanuary-April, 1046, "Sloan Foun-
dation Project Number,” prepared under the direction of C. L. Spellman.

The Bulletin of the Natonal dorocatron of Secondary-Sohon! Frr'rrn'pr:n!j'_. Mlay, so46.
The entire isue relares to the applied economics program of the Foundation and
t the improvement of econmnics instrection i the nation's hiph schoals, Articles
were prepared or asstmbled by the Advisory Commuttes on the Applied Eco-
ngenies Core Cerriculom .appui:l:l:rd in In45 at the HIJHE‘L'!HI-I:II'L af the Foundation
by the National Association of Secondary-School Principals,
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Radio

THE ROTIND TABLE OF THE AIR—UNIVERSITY OF CHICAGO,
CHICAGO, ILLINOIS

HE Chicago Round Table is the oldest educational program con-
tinuously on the air. Originated in 1931 by the University of Chicago
over local stations, it soon became a national institution and has been
featured for more than a decade as a sustaining educational program
over the network of the National Broadcasting Company and affili-
ated stations. By the end of 1046, the total number of weekly broad-
casts had exceeded 650, The FouNpaTioN assumed financial responsi-
bility for the Round Table on February 1, 1938 and has continued its
support since that date,

* The Round Table is a discussion-type program. Participants in-
clude members of the faculty of the University of Chicago and other
universities and specialists of all sorts chosen from public life, from
the world of business, organized labor and the professions. Subjects
chosen for discussion may relate to domestic economic questions, n-
ternational political and cconomic issues, or to public affairs gen-
erally,. When controversial issues are up for consideration, every
effort is made to secure a representation of conflicting points of view
among participants. About half of the broadcasts originate in
Chicago; others originate in New York, Washington and other cities;
in the past a few have originated abroad.

« Intellectual standards maintained by the Round Table are among
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the highest observed 1n educational programs over the air and s fare
is intended for those among the public who have more than a merely
supcrficial interest in public affairs. The high quality of its broad-
casts and its effectiveness as an educational medium have twice earned
it the Peabody Award as the best educational program on the air.
Despite these high standards the Round Table's popularity 13 im
mense. Currently the program is being broadcast over some eighty-six
stations of the National Breadcasting Company and it is conserva-
tively estimated that it has an average listening audience throughout
the year of about three and a half million.

* A supplementary activity of the Round Table staff is the prepara-
tion and distribution of printed transcripts of the weekly broadcasts.
These are sold at a4 nominal price of ten cents per copy and are distri-
buted at the rate of about forty thousand copies per month, the total an-
nual volume thus approximating a half million copics. Data such as
these may well cause critics who are in the habit of condemning the
general public's alleged apathy towards domestic and world affairs to
revise their judgment,

TEANSCRIBED RADTIO PROGRAMS
NEW JERSEY STATE TEACHERS COLLEGE
MONTCLAIR, NEW JERSEY

DuRING 1946, the FOUNDATION extended its financial support to the
New Jersey State Tcachers College located in Montclair, New
Jersey to permit the College to experiment, among other things, with
an educational program in radio which combines economic education
with popular radio dramatic fare. The purpose of the experiment is to
illustrate and dramatize the meaning of basic economic facts and prin-
ciples by developing situations suggesting the implications of such
facts and principles in the daily experiences of members of a family
group in a typical medium-sized American city. The program bears
the title, " Keeping Up With the Wigglesworths” In cooperation with
a professional script writer and producer, the College has, up to the
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present time, developed more than seventy-five separate programs.
Each has been recorded and is subsequently reproduced over the air
by transcription,

* A special division of the College, known as the New Tools for
Learning Bureau, has charge of the distribution of these transcribed
programs. Broadcasting rights for a series of twenty-six or fifty-two
of the programs are sold for a nominal fee to individual broadcasting
stations and they are subsequently placed on the air on a sustzining
basis or occasionally with local sponsorship. The local sponser may
be a local business establishment, or occasionally a local chamber of
commerce or & community radio council, Seme forty stations, ranging
in power from 250 watts to 50,000 watts, located in twenty-two states
and one territory of the United States, are currently airing this trans-
cribed program. The high standard maintained by this popular educa-
tional program received recognition in the award of “"Honorable Men-
tion” recently given it by the Institute for Education by Radio of the
Ohio State University.
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. Popular
g Economic Education

Motion Pictures

INCE its organization the FOUNDATION has been interested in
the creation of educational films dealing with economic topics and, at
various times since 1938, funds have been appropriated to enable cer-
tain educational institutions to produce five films dealing with such
topics as technology and employment, international trade, and war-
time economic dislocations. The experience thus gained has at least
served to convince the FOUNDATION that those who enlarge upon the
difficulties of producing satisfactory educational films are usually
guilty of understatement.

* The problem is not only one of cost which, considering the probable
audience for a typical educational film, is usually excessive; there is
the further problem, especially important in an educational medium,
of maintaining objectivity and freedom from bias. These latter re-
quirements often complicate the efforts of script writer and director
to produce a picture which has continuity and the promise of sustained
interest on the part of an audience. Most producers of educational
pictures have, moreover, failed to give adequate consideration to
pedagogical needs and to the peculiar conditions under which films
of this nature are to be exploited for instructional purposes,

« The FOUNDATION believes that these difficulties can be surmounted
and it continues to regard motion pictarcs as an educational medium
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of high promise. At the moment, it is making a grant for the produc-
tion of short color films illustrating certain elementary economic facts
and principles. The technique of the animated cartoon will be used
throughout and professional talent from the entertainment film world
will be enlisted in the actual production.

+ A problem no less serious than those arising out of the production
of educational films is that of distributing such films, Numerous dis-
tribution agencies exist but few of them scrve any substantial area,
Moareover, projection equipment, though available on an increasing
scale in schools, colleges and discussion groups, still leaves much to
be desired both as to quality and availability.

+ An agency for the distribution of educational films was set up at Hr,lw
York University with the financial support of the FOUNDATION in
1941. Known as the New York University Film Library, it disrribu.lr.-s
educational films on economic and other topics. It attempts to service
the film needs of the University and sells or rents films to users through-
out the country, A recordings division was added to the Library in 1942
to sell and distribute educational disks. The FOUNDATION has con-
tinued its support of the Library in recent years n]thnugy. grants have
been gradually reduced and support for this project will be discon-
tinued in December, 1947.
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Popular
Fconomic Fducation

Pﬂmﬁf:fﬂs

THE PUBLIC AFFAIRS COMMITTEE, INC,, NEW TORE, N. Y.

HATEVER advances may be made in the use of newer media for
the diffusion of ideas, such as radio and the motion picture, the printed
word 15 likely to retain its primacy. Economics, however, is a notori-
ously difficult subject for most laymen to comprehend, Research
studics in this field are highly specialized and often couched in ter-
minology which confuses rather than enlightens the uninitiated.

= In an attempt to overcome some of these difficulties, a non-profit or-
ganization known as the Publiec Affairs Committee was set up in 1935
and incorporated under the laws of New York in 1938, This organi-
zation publishes and distributes popularly priced pamphlets, not more
than thirty-two pages in length, on economic and related topies, These
pamphlets are often summaries, written in non-technical language, of
major economic studies of general significance,

= Operating under a group of educators and other prominent persons
numbering some twenty-four individuals, the Committee has, since
s organization, published more than one hundred titles of which
about seventy-five are still in print. A new title is usually released each
month. The twelve pamphlets published by the Committee during
1946 are as follows:
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We Can Have Berter Schaols

Building Your Marriage

Wings Over America

Whar Shall We Do About Immigration ?
For & Stronger Congress

Your Stake in Collective Ba TERININE
Aleabolism 5 8 Sickness

Shl.‘.lll!d 1‘|'||'.' {-.iﬂ-'rl.'l'ru:'lh'tl:lt Eup[.um.‘ En.-rnr_r?
Toward Mental Healch

Radio is Yours

How Can We Teach Ahour Sex

Foeep Ohar Presa Free!

- Sales of pamphlets have always been considerable but have greatly
increased in volume during recent years. It is estimated thatsince 1937
about ten million copies have been distributed. Currently, the Com-
mittee's sales volume i5 in excess of two and one-half million copies
annually. Distribution is made to business establishments, trade unions,
civic, educationzl and religious growps, and to schools, colleges and
libraries. The Committee reporis that arders for pamphlets are regu-
larly received from localitics in every state of the United States and
from more than a dozen foreign countries.

* The FouNDATION began its financial support of the Public Affairs
Committee, Inc. in 1938 and has provided subsidies each year since
that date. During the past vear, however, it has been decided to term-
inate these subsidies, this decision having been taken in line with the
FounpaTion's well-established policy of withdrawing from a project
once it has been successfully launched and its potentialities have been
demonstrated.
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| Educational
=1 w Programs for

1 Fconomic Leadership

NEW YORK UNIVERSITY, NEW YORK, NEW YORK
AMERICAN UNIVERSITY, WASHINGTON, D. C.
UNIVERSITY OF DENVER, DENVER, COLORADO
UNIVERSITY OF SOUTHERN CALIFORNIA,

LS ANGELES, CALIFORNIA
UNIVERSITY OF CALIFORNIA, BERKELEY, CALIFORNIA

FARLY in 1945 the FOUNDATION became interested in developing
a program of an intensive and systematic nature to improve the pro-
fessional competence of teachers and other discussion leaders who deal
with various phases of economic life. Such a program was considered
a logical complement to the more direct and popular projects for the
dissemination of economic information with which the FOUNDATION
has been primarily concerned. In other words, it is believed that one
of the more effective ways in which to improve the level of popular
discussion of economic problems is to raise the level of competence
of those who assume leadership in such discussion programs in schools
and community groups.

= Accordingly, during the past two vears, five teaching institutes of
cconomics have been established in as many American universitics.
The first of these was inaugurated at New York University and is
known as the Institute of Economic Affairs, Other institutes, subse-
quently established, are located at the American University, Wash-
ington, D). C.; the University of Denver, Denver, Colorado; the Uni-
versity of Southern California at Los Angeles, California; and the
University of California at Berkeley, California. In all of these in-
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stitutes, distinguished members of the faculty of the university in-
volved have taken over the responsibilities of direction. At New York
University the director of the institute is Dr. Harold W. Davey; at the
American University, the director is Professor N, Arnold Tolles, who
is also head of the University's Department of Economics; at the Uni-
versity of Denver, it is D1, Alonzo May, also head of that institution's
Department of Economics. At Southern California, the director is
Professor Robert B. Pettengill, who has been on that University's
cconomics staff for some time; and at the University of California,
direction of the teaching institute has been assumed by Professor |, B.
Condliffe, noted authority on international economic policy, who 15
ably assisted by Mr. Robert L. Gulick and Mr. J. M. Letiche. Each
of these institutes has been set up as 4 semi-autonomous part of the uni-
versity to which it is attached and special quarters have been assigned
by the university officials for administration and teaching. In the
space thus provided by the university, the teaching institutes have been
given every assistance in securing such equipment as can facilitate
teaching and effective discussion. Indced, one of the primary con-
siderations which motivated the FOUNDATION in carrying forward this
experiment was to see that suitable work quarters were provided and
that every facility for the transfer of facts and ideas, including satis-
factory library equipment and apparatus for visual teaching, such as
projection equipment, films, charts, lantern slides and related instru-
mentalitics, was made available.

» Actual teaching is conducted in seminar fashion. Classes consist of
regularly matriculated students of the university who are working
toward a baccalaureate or advanced degree; also of non-credit students
from the university community whose background and activities
qualify them as community leaders and give assurance that their par-
ticipation in the institute's seminar will be valuable both to themselves
and to other members of the group. In almost every case, moreaver,
the directing personnel of the institute has arranged to supply ﬂ:{t:::n-
sion courses of a popular type at various centers in the general locality
in which the university is situated. By this means, the work and influ-
ence of the teaching institutes will be greatly widened.

[27]
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+ With the exception of the institute at the University of California,
which will concentrate wholly on problems relating to America’s in-
ternational economic policy, subjects considered by the various units
will change from year to year. In them, the course will consist of an
extensive examination of the impact of some major current issuc in
the economic field upon existing cconomic institutions and processes
and upon traditional economic theory. Although there may be inci-
dental publications, the institutes have not been established for re-
search purposes, All their various activities are designed to improve
academic teaching and the competence of those who, though not iden-
tified with academic activities, assume or are likely to assume im-
portant roles as leaders of discussion groups and other types of com-
munity educational programs in the field of cconomics.

DEPARTMENT OF GOVERNMENT MANAGEMENT
UNIVERSITY OF DENVER, DENVER, COLORADO

BroapLy related to the program of training for economic leadership
is a project at the University of Denver known as the Department of
Government Management. Begun in 1938, with the support of the
FOoUNDATION, this project is designed to train young men and women
to render professional assistance to organized citizens' group in prob-
lems of public administration at the local level. Hence, despite its
name, the objectives of the Department of Government Management
differ somewhat from those of the usual curricula in public adminis-
tration in other universities which are primarily designed to train stu-
dents for government service,

- Resident training at the University for students of the Department
includes courses in state and local administration, public finance and
accounting, federal-state relations, legislative procedure, public rela-
tions, and the activities of citizens' groups dealing with public ques-
tions. Courses are taught by the regular University faculty although
an effort is made to secure experts in the field of public administration
and spokesmen for local citizens' groups to address classes as often as

[28]
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possible, Regular instruction is supplemented by three months of ex-
perience in the field. Each student is assigned some locality, there to
study and report upon a problem of administration or finance in
which the public autherities or the citizens of the locality may be
interested. Subsequently the student returns to the campus of the Uni-
versity for further seminars designed to assist him in evaluating the
data which he has secured in his field work and the techniques em-
ployed in securing them, as well as in the preparation of a formal
written report of his activities,

» Since its establishment, the Department of Government Manage-
ment has trained more than seventy students. The post-graduate em-
ployment records of these students are most praiseworthy and they are
an excellent testimonial to the value of the preparation as well as to
the care exercised by the University in selecting them for the training,
At least seven of them are members of faculties of colleges and univer-
sities; eight of them are associated with state and local taxpayers'
associations; another large group has joined the staffs of national and
local research associations; and many have found employment with
the federal and state governments and in private business,

« Funds supplied by the FOUNDATION have been devoted chiefly to
the provision for fellowships for candidates deemed worthy of the
training offered. Latterly the FOUNDATION has reduced its support
and such as has been given has been provided on a contingent basis,
additional funds being supplied by other foundations and by the Uni-
versity itself,
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Teaching and Research
in 1echnology

MASSACHUSETTS INSTITUTE OF TECHNOLOGY, BOSTON, MASS,

URING 1946, the FOUNDATION made a special grant of
2215,000 to the Massachusetes Institute of Technology to further the
Institure's teaching and research program, Somewhat less than a third
of this grant made possible the purchase by the Institute of a wartime
laboratory which had been hnanced by the federal government and
built on the Institate campus. The building thus purchased will be-
come the initial unit of the Institute's new gas turbine laboratory.

* The remainder of the grant is to be applied to augment the facilities
and equipment of the Sloan Laboratories for Aircraft and Automotive
Engines and will enable the Institute to maintain its primary position
a4 4 teaching and research center in aircraft and automotive propul-
sion, The laboratorics are housed in a building originally constructed
and subsequently expanded with funds provided by Mr. Alfred P.
Sloan, Jr. The special grant of the Founnpation will make possible
the addition of new test rooms and equipment, increased storage facili-
ties for fuels, an enlarged and safer ventilating system, and increased
power szpply.

[10]
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Research on Cancer

[

SLOAN-KETTERING INSTITUTE FOR CANCER RESEARCH
MEMORIAL HOSPITAL FOR THE TREATMENT OF CAMNCER
AND ALLIED DISEASES, NEW YORK, N. Y.

N August 8, 1945, M. Alfred P. Sloan, Jr, President of the
FOUNDATION, announced the largest single gift made in its ten-year
history. This was a grant of $4,000,000 to Memaorial Hospital of New
York for the establishment and partial maintenance of an institute for
cancer research. The new unit will bear the name of Mr, Sloan and his
long-time associate and friend, Dr. Charles F. Kettering, and will be
known as The Sloan-Kettering Institute for Cancer Research. Half
of the grant made by the FouNpATION 15 to be devoted o the construc-
tion of a building to house the new Institute and the remainder, pay-
able in annual instalments of $200,000 for a period of ten years, will
be applied toward the operating costs of the Institute, It 15 estimated
that these contributions toward maintenance represent about one-half
of the funds that can be profitably employed. During 1946, the Foun-
DATION made a supplementary grant of $200,000 toward the building
fund of the Institute, thus bringing the total grant to $4,200,000.

* Ground was broken for the new Institute on a site immediately adja-

cent to Memorial Hospital on January 29, 1946 and it is anticipated
that construction will be completed some time during 1947, The Insti-
tute will be governed by its own Board of Trustees composed of men
primarily interested in research and the funds entrusted to them can be

devoted to no other purpose than research. Nevertheless the work of

[3:]




Architect’s drwiving of The Slean-Kettering Inwtitvte for Cancer Resenrch
wete wnder coprtrinction i New Yord City
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the Institute will be a divisional part of the activities of Memaorial
Hospital. For practical purposes, the Institute will be a semi-auto-
nomous division of the Hospital and all of the Hospital's clinical facil-
ities and the materials of its various units will be made available to the
Institute's staff.

* The proposed new Institute represents the greatest concerted effort
yet made to secure scientific understanding as to the causes and possible
cure of cancer and related disecases. The long-range planning which
preceded the actual undertaking, the substantial financial provision
which has been made, and the intimate association of the new venture
with Memorial Hospital, long regarded as one of the nation's outstand-
ing centers for the treatment of cancer and similar diseases, give assur-
rance that a serious and most promising attack will be made upon what
medical science gencrally considers to be one of mankind's greatest
SCOUTZES,

* In making the grant for the FouNpaTioN, Mr. Sloan emphasized
that the Institute will be devoted wholly to research on 2 comprehen-
sive scale, Speaking for Dr. Kettering and himself, he said: "We are
convinced that the broad principles of organized research can be
adapted so as to bear effectively on this entirely different problem. And
we further believe that the current acceleration of scientific knowledge
provides an unusual opportunity for a determined all-out effort.” Mr.
Sloan added : “There are being provided three factors essential in such
a project:—adequate facilities, personnel at a high scientific level fmd
continuity of financial suppart in terms of time.” On the same occasion,
Mr, Sloan further declared that “in addition to this specific project
we hope it may be possible to organize the more complete cnnr:::linaticl_n
of other worthy efforts now being directed to the same objective, Itis
of grear importance that this be done, It should result in a more effec-
tive use of aggrepate resources now available for the purpose. It should
stimulate a broader attack on the problem. If this can be accomplished,
a more intense national effort will have been created.”

+ Ample evidence is at hand, from both military and civil scientific ex-

[33]
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perience, that the conecentration of talent and facilities on the solution
of a specific problem iz more likely to attain important objectives than
is the same aggregate effort in scattered and unrelated projects.

= Of all medical problems, that of cancer is the most important, one
which is clearly vulnerable to a properly coordinated and concentrated
attack. Cancer is numerically the second cause of death in all age
groups. It is a major cause of physical suffering. It 15 a momentous
soctal and economic problem.

* In contrast to certain other grave disorders, cancer is already curable
in many instances, and temporarily controllable in others. | he means
for improving the effectiveness of already existing treatment by ear-
lier diagnosis and better education are well established. New methods
are already in sight. A great amount of fundamental knowledge has
been accumulated concerning the cause and nature of cancer. This
provides a base for productive research. Perhaps equally impaortant,
a great cooperative scientific push is already under way. Through this
has been mobilized the best scientific minds and techniques in a search
for new understanding and new procedures for prevention and cure.

= The funds of the federal government expended through the pro-
visions of the National Cancer Act as well as the funds of various pri-
vate organizations arc given in support of a large number of small
projects in fundamental research, This is prospecting for new bits
of knowledge. An examination, however, of the details of this co-
ordinated attack reveals that it lacks one element almost completely.
Nowhere is provision made for the conversion of the new knowledge
into terms directly applicable to the problem of cancer in man.

= The Sloan-Kettering Institute has the distinction of being the first
cancer rescarch unit which will function as an autonomous division of a
great cancer hospital, The lack of such a unit has been a serious impedi-
ment to progress. 1t will have available in the hospital practically any
type of cancer for study at any time, In its own laboratories it can de-
velop and apply to this study the knowledge made available by the

Iaﬁ :
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work of various university laboratories. Evidence already at hand in-
dicates the correctness of the estimates of the need for this unit, Per-
haps the greatest tribute to the concept is the fact that a gift for a similar
institution has recently been made in Chicago and others are being
planned in California, Missouri, and Washington, D. C.

- Time will elapse before the Sloan-Kettering Institute can function
effectively. The crucial discovery which would alter our whole view
of cancer could be made at any time, in any one of scores of Iaboratories,
No matter when or where it is made, the FOUNDATION feels that its
gift hos already, by the basic policy which it has defined, more than
paid for itself in terms of accelerated cancer research throughout the
country.
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History and
= Field of Activity

WITH NOTES ON FOUNDATION OPERATION POLICY

HIS FOUNDATION was organized under the name of the SLOAN
Founpation, INC. on August 2, 1934 under the laws of the State of
Delaware. At that time Mr, and Mrs. Alfred P. Sloan, Jr. made an
original gift to the FOUNDATION of securities valued at $300,000. Itis
a non-profit membership corporation.

* An amendment to the Certificate of Incorporation on July 8§, 1936
changed the name of the Corporation to the ALFRED P, SLOAN FoUN-
DATION, INC, but in all other respects the Certificate remained eas
originally filed. Additional securities were then set aside for transfer
to the FOUNDATION. Subsequently, in December 1917, these transfers
were consummated at the market prices then obtaining. Other gifts
have been made as the activities of the FoUuNDATION have expanded.
These gifts have been made public in the published reports of the
FOUNDATION.

« The Certificate of Incorporation clearly imposes certain restrictions
upen the activities of the FouNpaTion, Operations are confined to
those of a religious, charitable, scientific, literary, or educational na-
ture; individuals having a personal interest in the affairs of the Foux-
DATION are forbidden to receive any benefit from its operations, and
no activitics designed to influence legislation or of a propaganda nature

“dre permitted.

» Within this restricted area wide latitude is allowed. Grants and
donations, as well as other expenditures, may be made either from ac-
cumulated income or from any other funds of the Corporation. The

[36]
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Corporation may enter into contracts, employ staff personnel, cstablish
offices, and in general carry on all acrivities necessary or desirable
properly to conduct its affairs,

- On January 1, 1938, the FoUNDATION'S Board of Trustees decided
to devote its resources primarily to the field of American economic
education and rescarch. Except for one grant of major proportions
for research in cancer, this policy has been generally adhered to and
it is not anticipated that it will be changed. Within this restricted area
of economic education and research, the FOUNDATION acts only as a
grant-making agency. It conducts no educational work on its own ac-
count, nor does it engage directly in rescarch. Its activities consist of
granting financial aid for specific projects carried on by fully ac-
credited educational institutions within the borders of the United
States.

* Accepted projects receive grants-in-aid on a budgetary basis for a
one-year period. At the end of the year a certified accounting is made
to the FOUNDATION, and all unused funds are returned. Requests for
renewal are considered far enough in advance of the expiration date
of an existing grant to assure uninterrupted progress of activities if a
renewal should be made; or to permit of orderly liquidation if the
Trustees should decide not to renew. In rare instances unrestricted
funds are granted to outstanding educational institutions engaged ex-
clusively in economic education and research. Independent endow-
ments, however, are not considered at the present time.

- Az indicated earlier in this report, the FOUNDATION considers its
function to be that of assuming the risks of new enterprises which, be-
cause of their experimental character, would prove an unwarranted
burden upon the regular administrative budgets of the sponsoring in-
stitutions. Hence, at the outset, the initial expenses of an acceptable
project are absorbed and the necessary equipment is furnished. But
in underwriting any project, the FOUNDATION normally makes a finan-
cial commitment for a period of not more than one year and it makes
no implied promise or assumes no obligation for a longer period
of time, It is expected, however, that the rather limited number of
projects to which the FOUNDATION grants financial support will be
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evaluated from time to time and if interim results are satisfactory,
support may be continued for a term of years until the projects’ max-
imum uscfulness has been demonstrated or until they have become
self-sustaining or their cost has been absorbed in the regular budget
of the institutions of which they are a part,

* In no case does the FOUNDATION assume responsibility for the ad-
ministration of the projects which it sponsors, nor does it feel called
upon either to affirm or to refute the ultimate pronouncements or
findings of its donees. Its sole function is to encourage a more general
and effective type of economic education, and occasionally to make
possible additional research which promises significant findings for
widespread diffusion.

The FOUNDATION welcomes constructive criticisms and sugpestions.
Qualified educational institutions in sympathy with the ideas herein
sct forth should feel at liberty to submit projects which fall within
the scope of the FOUNDATION'S field of activity and fit in with its pro-
gram, Conscientious attention and careful thought are given all such
comrmunications.

* Specific projects submirtted for consideration should first be defin-
itely formulated in a brief, written memorandum. The objectives
should be clearly stated, the proposed procedures outlined, and an
estimate given of the probable expense involved. Routine is greatly
facilitated by settling as much as possible by correspondence. Con-
ferences and field investigations, demanding, as they do, a considerable
amount of time and expense, properly come last in the course of nego-
tintions,

[38]
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Distribution of the Funds of
the Foundation: 1937-1946 Financial Report

HASKINS & SELLS

CEATIFIED PURBLIC ACCOLINTANTE 1 EAET ddrs ETREET
HEW YORK 17

Felbouary 7, 10947
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We have examimed the balance sheet of Alfred P. Bloan
Foundarion, Inc. g5 of December 35, 1946 and the related
statement of general fund reserve for the year ended that
date, have reviewed the acoounting procedures of the Foun-
dation, and have examined its accounting records and other
evidence in support of such financial statements, Cur exam-
inarion was made in accordance with generally, acoepted
suditing standards applicable in the Groumstances and in
cluded all suditing procedures we considered necessary,
which procedures were spplied by tests to the extent we
deemed appropriate in view of the system of internal control.

In our opinion, the sccompanying halance sheet and stare
ment of peneral fund reserve fairly present the finamncial con-
dition of the Foundasion at December 31, 1046 and the re-
sults af its operations for the year ended thar date, in con
farmity with generally pecepred accounting principles and
practices applied on o bass consistent with thar of the pre-
ceding year,

e

HASKINS & SELLS

EACH COIN REPRESENTS $100,000

[40] [41]




\LANCE SHEET, DECEMBER 31, 1040 STATEMENT OF GENERAL FUND RESERVE |

=
-

FOR THE YEAR ENDED DECEMEER 3T, 1940 |
ASSETS
% . o Balance, Japuary 1, mogb + - ; . 21,885, 1Bo.2ng
Cash . 0 0 0 e e s e . - e aa % 398 0aB8t
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Obligations of the United States {market
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Kettering Institute for Cancer Resenrch Operating Aceount  $2,340,5833.14 s 51,82 1,00, 12340 53,048.00

Expenses IR R i
Reserve For Unexpendied Budeer Projects gt s D 1,055.85
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—— - : e LR na, 13724
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TOTAL GRANTS AUTHORIZED IN 1946
AND UINPAID AT DECEMEBER 31, 1946

Mlemmorial Hospital for Treptment
of Cancer and Allied Discases
for The Sloan-Kettering Tnsti-
tute for Cancer Fesearch:

Operating account , . .
Construction accaunt . .
American Association of Teachers
Colleips . v+ + - s

University of Chicagn . . . .
University of Denver . . .
University of Florida , . .
Umiversity of Kentucky . . .
Mew York University . . .
Public Affairs Committee, Inz .
Umiversity of Vermont . . .

Aswociation of Secondary School
Principals . . v« .

The American University . .
University of Bouthern California
Unrversity of Califorima . . .

Mew Jersey State Teachers College
at Montclair . .

Maseachuserts Institute of Tech-
BB . 5 sk sl

Harding College . . . . .
The Fronter Mursing Service .

Tnpaid ot Total
Decembsr 11, Authosized
I045 Im o2
$2,000,000,00
SR, CC,

1601, 4 5L 2% 100,00
28, 00000 s, 725,00
10 TR 31,475.00

ofdoon 4567664
a8, 11000 2,550.00
4781500 3447500
22 50000 34, 500,00

0, 34000 £ 123000

2000000

6,017.50 15,0950,00
22,050.00

& 8O0 00

143,000.00

218 000RO0
71,000,00
B0

Mnpaid ot
Legeimber 41,
146

B, Bow ooy
bl N s e le )

38, TOCL00
28.362.50

8,200.00
27,982.64
12, 180,00
1441500
I 5 R0, 00

A 78.00

77500
5, b0, o0

#2500
23,000,000

14333300
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